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Notes As at As at As at
i March 31, 2025 March 31, 2024 April 01, 2023
ASSETS
Non-current assets
Property, plant and equipment 4(a) 151.20 115.23 102.28
Right of use assets 4(b) 117.35 119.19 34.33
-Capital work-in-progress 5 - -
Other intangible assets 6 0.27 .
~ Otherfinancial assets 8 68.87 100.63 25.64
Other non-turrent assets 9 56.92 60.21 41.92
Deferred Tax Assets (Net) 33 0.7 - - -
‘Income tax assets (net) 10 - 3.58 -
Total nen-current assets 395.32 398.84 204.17
Current assets
‘Inventories 11 . 264,13 112.82 116.66
Financial assets
Trade receivables 12 1,445.44 389.22 160.96
Cash and cash equivalents 13 38.57 3.29 9.51
Bank balances other than cash and cash equivalent 14 15.19 26.16 80.50
Other financial assets 8 389.41 8.75 1.21
Other current assets 9 216.33 110.69 137.29
Total current assets 2,369.07 650.93 506.13
Assets classified as held for sale 7 8. . -
Total assets 2,772.60 1,049.77 710.30
EQUITY AND LIABILITIES
Equity
Equity share capital 15 95.19 5.29 5.29
Other equity 16 811.22 502.60 261.81
Total equity 906,41 507.89 267.10
Liabilities
Non-current liabilities
Pravisions 17 3.08 2.68 0.99
Defested Tax Liabilities (Net) 33 . 0.17 1.04
Other non-current liabilities 18 67.91 42.88 15.07
Total non-current lfabllities 70.99 45.73 17.10
Current Habilities
Financial tiabilities
Short Term Borrowings 19 375.84 8.61 -
Trade payables 20
i)total outstanding dues of micro enterprises and small enterprises 17.09 - -
jtotal outstanding dues of creditors other than micro enterprises and small enterprises 1,286.60 448.02 217.35
Other financial labflitles 21 ' 19.20 15.86 3.83
Other current liabflities 22 48.50 7.9 199.32
Provistons 17 1.36 1.75 1.05
Current tax liabilities (net) 23 46.61 - 4.55
Total current tiabilities 1,795.20 496.15 426.10
Total fiabitities 1,866,19 541.88 443.20
Total equity and Habilities 2,772.60 1,049.77 710.30
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Pragyawan Technologies Private Limited

Statement of Profit and Loss for the year ended March 31, 2025

(All amounts are in INR miilions, except share data and unless otherwise stated)

income

Revenue from operations
Other income

Total income

Expenses

Cost of materials consumed

Purchase of Stock-in-trade

Cost of materials and other contract expenses
Employee benefits expense

Finance costs

Depreciation and amortization expense

Other expenses

Total expenses

Profit before tax

Tax expense
Current tax
Adjustment of tax relating to earlier periods
Deferred tax

Total tax expense

Profit for the year

Other comprehensive income
Items not to be reclassified to profit or loss

Re-measurement gains/(losses) on defined benefit plans

Income tax effect relating to above item

Total comprehensive fncome for the year

Earnings per share
Basic and diluted eamings per share (INR)

Summary of material accounting policfes

The accompanying notes are an integral part of the financial statements.

As per our report of even date

For M S K C & Associates LLP / (Formerly known as MS K C &

Assocfates)
Chartered Accountants
Firm Registration No.:

Notes For the year ended For the year ended
March 31, 2025 March 31, 2024
24 3,593.65 2,117.37
25 . : 14.85 10.69
3,608.50 2,128.06
26 119.56 32.41
27 101.82 -
28 2.410.91 1,501.29
29 ] 83.74 66.93
30 . 40.68 6.12
3 6.82 3.66
32 305.09 196.86
3,068.62 1,807.27
539.88 320.79
33 142.19 82.19
33 - (1.20)
33 (1.12) (0.90)
141,07 80.09
398.81 240.70
34 0.94 0.12
34 {0.24) (0.03)
0.70 0.09
399.51 240.79
35
418,97 252.86
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Pragyawan Technologies Private Limited
Statement of Cash Flows for the year ended March 31, 2025
(All amounts are in INR millions, except share data and unless otherwise stated)

Particulars

Cash flow from operating activities
Profit before tax
Profit before income tax

Adjustments for: e
Depreciation and amortization expenses
Finance cost
interest income )
Provision for impairment on assets held for sale
Provision for expected credit loss .
Operating profit/loss before working capital changes

Changes in working capital .

Increase/ (Decrease) in trade payables

Increase/ (Decrease) in other liabilities

Increase / (Decrease) in provisions

Increase/ (Decrease) in other financial liabilities
Decrease/ (Increase} in inventories

Decrease/ (Increase) in trade receivables
Decrease/ (Increase) in other financial assets
Decrease/(Increase) in ather current assets
Cash generated from operations

Income taxes paid (net off refund)

Net cash inflows/used from/in operating activities (A)

Cash flow from investing activities

Purchases of Property, Plant and Equipment and Intangible assets (including capital advances and
assets held for sale)

Purchase of Leasehold land (Right of use assets)

Interest Income from fixed deposits

(Investment)/Redemption of fixed deposits with original maturity of more than 3 months
Net cash inflows/used from/in investing activities (B}

Cash flow from financing activities

Stamp Duty paid on Increase in Authorized Share capital
Proceeds from Short term Borrowings (net off repayments)
Interest paid

Net cash inflows/used from/in financing activities (C)

Net increase/ (decrease) in cash and cash equivalents (A+B+C)
Effects of exchange rate changes on cash and cash equivalents

Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

Reconciliation of cash and cash equivalents as per the cash flow statement
Cash and cash equivalents comprise (Refer note 13)
Balances with banks:
On current accounts
Deposits with maturity of less than 3 months
Total cash and cash equivalents at end of the year

Summary of material accounting policies 2.3

The accompanying notes are an integral part of the financial statements.

For the year ended
March 31, 2025

For the year ended
March 31, 2024

539.88 320.79
539.88 320.79
6.82 3.66
40.68 6.12
{14.46) (10.20)
13.09 -
11.53 2.49
597.54 322.86
855.67 230.67
51.62 (149.61)
0.97 2.51
3.34 12.04
(151.31) 3.84
(1,067.76) (230.74)
(164.52) (7.53)
(105.64) 26.18
19.91 210.22
(98.32) (89.12)
(78.41) 121.10
(59.24) (33.90)
S (85.45)
12.72 10.20
(171.69) {20.66)
(218.21) (129.81)
0.99) -
367.24 8.61
(34.35) (6.12)
331.90 2.49
35.28 (6.22)
3.29 9.51
38.57 3.29
29.84 3.29
8.73 B
38.57 3,29
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Pragyawan Technologies Private Limited
Statement of Changes in Equity for the year ended March 31, 2025
(All amounts are {n INR millions, except share data and unless otherwise stated)

(A) Equity share capital

For the year ended March 31, 2025 For the year ended March 31, 2025

Equity shares of INR 100 each issued, subscribed and fully paid No, of shares Amount
Opening Balance as at April 01, 2024 .. 52,883.00 5.29
Changes in equity share capital during the current year (Note 15 (I)) 8,99,011.00 89.90
Closing Balance as at 31 March 2025 9,51,894.00 95,19
For the year ended March 31, 2024 ) For the year ended March 31, 2024

Equity shares of INR 100 each issued, subscribed and fully paid - No, of shares Amount
Opening Balance as at April 01, 2023 52,883.00 5.29
Changes in equity share capital during the previous year (Note 15 [1))] - -
Ciosfng Balance as at 31 March 2024 52,883.00 5.29

(B) Other equity

For the year ended March 31, 2025

Reserve and Surplus Other ftems of Other
s Securities Pr Retained Earnings Comprehensive Income Total
Opening Balance as at April 01, 2024 94.53 407.96 0.11 502.60
Profit for the year . 398,81 a 398.81
Stamp duty paid on increase in authorised share capital {0.99) o o {0.99)
Premium Utilised for bonus issue (89.90) o g (89.90)
Other comprehensive income (net of tax) - - 0.70 0.70
Closing Balance as at March 31, 2025 3.64 806.77 0.81 811.22
For the year ended March 31, 2024
Reserve and Surplus Other items of Other
Parculats Securities Premfum Retained Earnings Comprehensive Income jlotal
Opening Balance as at April 01, 2023 94,53 167.26 0.02 261.81
Profit for the year - 240.70 - 240,70
Other comprehensive income (net of tax) = =
Closing Balance as at March 31, 2024 94,53 407.96
Summary of material accounting policies 2.3

The accompanying notes are an integral part of the financial statements,
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Pragyawan Technologies Private Limited
Notes forming part of the Financial Statements for the year ended March 31, 2025
(All amounts in INR Million, unless otherwise stated)

1. Corporate information

Pragyawan Technologies Private Limited ("the Company”), (CIN: U29292DL2011PTC222502) is a private company
domiciled in India and is incorporated under the provisions of the Companies Act, 2013. The registered office of
the Company is located at Flat No. 2, 2nd Floor, Plot No. 70-A/31 Guru Nanak Pura, Laxmi Nagar, Delhi, Delhi,
India, 110092.

The Company is principally engaged in Institutional supplies and manufacturing contracts, and in providing
Engineering, Procurement, and Construction (EPC) services in the Power, Water, and Solar verticals. Its
operations are primarily in India.

The Financial Statements have been approved by the Board of Directors on September 30, 2025.
2. Material accounting policies
2,1 Basis of preparation of financial statements

(a) Statement of compliance with Ind AS

The Financial Statements of the Company which comprise the Balance Sheet as at March 31 2025, the Statement
of Profit and Loss (including other comprehensive income), the Statement of Changes in Equity and the Statement
of Cash Flows for the year ended, and notes to the Financial Statements including a summary of materiat
accounting policies and other explanatory information (hereinafter referred to as “Financial Statements”), have
been prepared in accordance with Indian Accounting Standard (Ind AS), notified under the Companies (Indian
Accounting standards) Rules, 2015 (as amended from time to time) and presentation requirements of Division [i
of Schedule Ill to the Companies Act, 201 3, ('Ind AS Compliant Schedule IiI"), as applicable to the financial
statements.

The financial statements up to year ended March 31, 2024, were prepared in accordance with the accounting
standards notified under the section 133 of the Act, read with paragraph 7 of the Companies (Accounts) Rules,
2014 (Indian GAAP).

These financial statements for the year March 31, 2025, are the first set of financial statements prepared in
compliance with Indian Accounting Standards (Ind AS). The date of transition to Ind AS is considered as April 1,
2023, to facilitate comparison with previous year numbers. These financial statements have been restated in
accordance with Ind AS provisions. Reconciliations and descriptions of the effects of the transition are
summarized in Note 3.

(b) Basis of measurement

The Financial Statements have been prepared on the historical cost basis, except for the following assets and
liabilities which have been measured at fair value or revalued amount:

- Assets held for sale.

The Company’s financial statements are presented in INR and all values are rounded to the nearest millions (INR
000,000), except when otherwise indicated.

The Company has prepared its financial statements on the basis that it will continue to operate as a going
concern. The financial statements provide comparative information in respect of the previous period.

{c) Use of estimates
The Company makes certain estimates and assumptions regarding the future, Estimates and judgements are

continually evaluated based on historical experience and other factors, including expectations of future events
that are believed to be reasonable under the circumstances. In the future, actual _experience may differ from




Pragyawan Technologies Private Limited
Notes forming part of the Financial Statements for the year ended March 31, 2025
(All amounts in INR Million, unless otherwise stated)

Revisions to accounting estimates, if any, are recognised in the year in which the estimates are revised and in
any future years affected.

Detailed information about each of these estimates and judgements is included in relevant notes.

The areas involved critical estimates and judgements are:

Estimation of current tax expenses and payable - Refer Note 33

Estimation of defined benefit obligations - Refer Note 42

Recognition of deferred tax assets/liabilities - Refer Note 33

Expected credit loss on trade receivables - Refer Note 40 (B)(i)

Assets held for sale - Refer Note 7

Property, plant and equipment : useful lives and residual values - Refer Note 4, 5 and 6

2.2 Current and non-current classification

The Company presents assets and liabilities in the balance sheet based on current/non-current classification.

An asset is current when it is:

* Expected to be realised or intended to be sold or consumed in normal operating cycle.

* Held primarily for the purpose of trading.

= Expected to be realised within twelve months after the reporting period; or

* Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve
months after the reporting period.

All other assets are classified as non-current.

A liability is current when;

s It is expected to be settled in normal operating cycle.

* It is held primarily for the purpose of trading.

* Itis due to be settled within twelve months after the reporting period; or

* There is no unconditional right to defer settlement of the liability for at least twelve months after the
reporting period.

The Company classifies all other liabilities as non-current.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and
cash equivalents. The Company has identified its operating cycle as 12 months.

Deferred tax assets/liabilities are classified as non-current assets and liabilities.




Pragyawan Technologies Private Limited

Notes forming part of the Financial Statements for the year ended March 31, 2025

(All amounts in INR Million, unless otherwise stated)

2,3 Summary of material accounting policies

(a) Property, plant and equipment

Property, plant and equipment, are stated at cost, net of accumulated depreciation and accumulated impairment
losses, if any. Such cost includes the cost of replacing part of the plant and equipment and borrowing costs for
long-term construction projects if the recognition criteria are met. When significant parts of plant and equipment
are required to be replaced at intervals, the Company depreciates them separately based on their specific useful
lives. Likewise, when a major inspection is performed, its cost is recognized in the carrying amount of the plant
and equipment as a replacement if the recognition criteria are satisfied. All other repair and maintenance costs

are recognised in profit or loss as incurred.

Gains or losses arising from de-recognition of PPE is measured as the

difference between the net disposable

proceeds or net realisable value, as the case may be, and the carrying amount (net books value) of the asset and
are recognised in the Statement of Profit and Loss when the asset is derecognised.

Advances paid towards acquisition of PPE and outstanding at each reporting date is classified as capital advances
under other non-current assets and the assets not ready to use on or before the reporting date are disclosed

under Capital Work-In-Progress (CWIP).

An item of property, plant and equipment and any significant part initiall
disposal or when no future economic benefits are expected from its use or dis,
derecognition of the asset (calculated as the difference between the
amount of the asset) is included in the statement of profit and loss whe

The residual values, useful lives and methods of depreciation of property,
each financial period end and adjusted prospectively, if appropriate.

y recognized, is derecognized upon
posal. Any gain or loss arising on
net disposal proceeds and the carrying
n the asset is derecognized.

plant and equipment are reviewed at

For transition to Ind AS, the Company has elected to continue with the carrying value of all of its property, plant
and equipment recognised as of April 01, 2023 (transition date) measured as per the previous GAAP and use that

carrying value as its deemed cost as of the transition date.

The Company reviews the residual value, useful lives and depreciation method annually and, if expectations
differ from previous estimates, the change is accounted for as a change in accounting estimate on a prospective

basis.

Depreciation and amortisation

Depreciation is provided on a pro rata basis on the straight-line method over the useful lives of assets, which is
as stated in Schedule i of the Companies Act 2013. The Management’s estimates of the useful lives and useful
life as per Schedule Il of Companies Act 2013 for various categories of items of Property, Plant and Equipment

are given below:

’* | Useful Life Useful life as per ]
Assets adopted by Schedule fi of
B the Company | Companies Act, 2013
Computers 3 3
Building 60 60
Furniture and Fittings B 10 10
Office Equipment - 5 5
Plant and Machinery P 10 10 =
ahi 3 N = - = 10 = 10 ]




Pragyawan Technologies Private Limited
Notes forming part of the Financial Statements for the year ended March 31, 2025
(All amounts in INR Million, unless otherwise stated)

(b) Intangible Assets

intangible assets (mainly comprise of license fees and associated implementation costs incurred for Software)
are measured initially at cost only when it is probable that future economic benefits associated with the item
will flow to the Company and the cost can be measured reliably. After initial recognition, an intangible asset is
carried at its cost, less accumulated amortisation and accumulated impairment losses, if any.

(c) Non-Current Assets (or disposal groups) classified as held for sale

Non-Current Assets held for sale are presented separately in the Balance Sheet when the following criteria are
met:

» The Company is committed to selling the asset;

« The assets are available for sale immediately;

+ An active plan of sale has commenced; and

» Sale is expected to be completed within 12 months.

Assets held for sale and disposal groups are measured at the lower of their carrying amount and fair value less
cost

to sell. Assets held for sale are no longer amortised or depreciated.

(d) Leases

The Company assesses at contract inception whether a contract is or contains a lease. That is, if the contract
conveys the right to control the use of an identified asset for a period of time in exchange for consideration.

Company as a lessee

The Company applies a single recognition and measurement approach for all leases, except for short-term leases
and leases of low-value assets. The Company recognizes lease liabilities to make lease payments and right-of-use
assets representing the right to use the underlying assets.

(i) Right-of-use assets

The Company recognizes right-of-use assets at the commencement date of the lease (i.e., the date the underlying
asset is available for use). Right-of-use assets are measured at cost, less any accumulated depreciation. The cost
of right-of-use assets includes the amount of lease liabilities recognized, initial direct costs incurred, and lease
payments made at or before the commencement date less any lease incentive received. Right-of-use assets are
depreciated on a straight-line basis over the shorter of the lease term and the estimated useful lives of the
assets.

Right-of-use assets are depreciated on a straight-line basis over the shorter of the lease term and the estimated
useful lives of the assets, as follows:

Leasehold Buildings - 60 years
Leasehold Land - 69 years

The right-of-use assets are also subject to impairment. Refer to the accounting policies in note (e) Impairment
of non-financial assets.

(ii) Lease Liabilities

At the commencement date of the lease, the Company recognizes lease liabilities measured at the present value
of lease payments to be made over the lease term, AT




Pragyawan Technologies Private Limited
Notes forming part of the Financial Statements for the year ended March 31, 2025
(All amounts in INR Million, unless otherwise stated)

In calculating the present value of lease payments, the Company uses its incremental borrowing rate at the lease
commencement date because the interest rate implicit in the lease is not readily determinable. The lease
payments include fixed payments. After the commencement date, the amount of lease liabilities is increased to
reflect the accretion of interest and reduced for the lease payments made.

In addition, the carrying amount of lease liabilities is remeasured if there is a modification, a change in the lease
term, a change in the lease payments (e.g., changes to future payments resulting from a change in an index or
rate used to determine such lease payments) or a change in the assessment of an option to purchase the
underlying asset.

(iii) Short-term leases

The Company applies the short-term lease recognition exemption to its short-term leases of machinery and
equipment (i.e., those leases that have a lease term of 12 months or less from the commencement date and do
not contain a purchase option). Lease payments on short-term leases are recognized as expense on a straight-
line basis over the lease term.

(e) Impairment of non-financial assets

The Company assesses at each reporting date, whether there is an indication that an asset may be impaired. If
any indication exists, or when annual impairment testing for an asset is required, the Company estimates the
asset’s recoverable amount. An asset’s recoverable amount is the higher of an asset’s or cash-generating unit’s
(CGU) fair value less costs of disposal and its value in use. The recoverable amount is determined for an individual
asset, unless the asset does not generate cash inflows that are largely independent of those from other assets or
group of assets. When the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is
considered impaired and is written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax
discount rate that reflects current market assessments of the time value of money and the risks specific to the
asset. In determining fair value less costs of disposal, recent market transactions are taken into account. If no
such transactions can be identified, an appropriate valuation model is used. These calculations are corroborated
by valuation multiples, quoted share prices for publicly traded companies or other available fair value indicators.

Impairment losses are recognised in the statement of profit and loss.
(f) Inventories
Inventories are valued at the lower of cost and net realisable value.

(i) Raw materials: Cost includes cost of purchase and other costs incurred in bringing the inventories to their
present location and condition. Cost is determined on weighted average basis.

(ii) Consumable Goods for EPC and other projects: Cost includes cost of purchase and other costs incurred in
bringing the inventories to their present location and condition. Cost is determined on weighted average basis.
Net realisable value is the estimated selling price in the ordinary course of business, less estimated costs of
completion and the estimated costs necessary to make the sale.

(8) Revenue from contract with customers
The Company recognised Revenue from contracts with customers when the promised goods or services are

transferred to customers at an amount that reflects the consideration to which the entity expects to be entitled
in exchange for those goods or services. TR




Pragyawan Technologies Private Limited
Notes forming part of the Financial Statements for the year ended March 31, 2025
(All amounts in INR Million, unless otherwise stated)
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The Company satisfies a performance obligation and recognises revenue over time, if one of the following
criteria is met:

(i) The Company’s performance does not create an asset with an alternate use to the Company and the
Company has as an enforceable right to payment for performance completed to date.

{ii) The Company’s performance creates or enhances an asset that the customer controls as the asset is
created or enhanced.

(iii) The customer simultaneously receives and consumes the benefits provided by the Company’s
performance as the Company performs.

For performance obligations where one of the above conditions are not met, revenue is recognised at the

point in time at which the performance obligation is satisfied.

Revenue towards satisfaction of a performance obligation is measured at the amount of transaction price
(net of variable consideration) allocated to that performance obligation. The transaction price of the goods
sold and services rendered is net of variable consideration. Variable consideration includes volume discounts,
price variations, liquidated damages, incentives, etc. The Company estimates the variable consideration with
respect to above based on an analysis of accumulated historical experience and also underlying contractual
terms and conditions. Revenue is recognized to the extent it is probable that the economic benefits will flow
to the Company and the revenue and costs, if applicable, can be measured reliably. Taxes (Goods & Services
Tax) collected on behalf of the government are excluded from revenue.

Revenue from Sale of Goods

Performance obligation in case of Revenue from sale of goods is satisfied at a point in time and is recognised
when control of goods is transferred to the customers. Generally, control is transferred upon shipment of
goods to the customer or when the goods is made available to the customer, provided transfer of title to the
customer occurs and the Company has not retained any significant risks of ownership or future obligations
with respect to the goods shipped.

Revenue from EPC Projects
Performance Obligation in case of revenue from EPC projects is satisfied over the period of time, since the
customer controls the assets as they are created and the Company has enforceable right to payment for
performance completed to date. Revenue from EPC projects, where the outcome can be estimated reliably
is recognised under the percentage of completion method by reference to the stage of completion of contract
activity. The stage of completion is determined on the basis of work certified which is based upon
confirmation from the principal contractor/customer to the satisfaction of performance obligation,
Services income (mainly on account of operation and maintenance of EPC and Institutional projects) is
recognised over the period as per the terms and conditions of the contract.

(i) Contract balances

a. Trade receivables

A receivable is recognised if an amount of consideration that is unconditional (i.e., only the passage of time is
required before payment of the consideration is due). Refer to accounting policies of financial assets in section
(1) Financial instruments - initial recognition and subsequent measurement.

b. Contract liabilities

A contract liability is recognised if a payment is received or a payment is due (whichever is earlier) from a
E,‘JﬂQQef before the Company transfers the related goods or services. Contract liabilities are recognised as

vy

47\




Pragyawan Technologies Private Limited
Notes forming part of the Financial Statements for the year ended March 31, 2025
(All amounts in INR Million, unless otherwise stated)

revenue when the Company performs under the contract (i.e., transfers control of the related goods or services
to the customer).

(h) Employee benefit expenses
(i) Short term employee benefits

A liability is recognised for benefits accruing to employees in respect of wages, salaries and annual leaves in the
period the related service is rendered at the undiscounted amount of the benefits expected to be paid in
exchange for that service. Liabilities recognised in respect of short-term employee benefits are measured at the
undiscounted amount of the benefits expected to be paid in exchange for the related service.

(ii) Other long-term employee benefits

The Company treats accumulated leave expected to be carried forward beyond twelve months, as long-term
employee benefit for measurement purposes. Such long-term compensated absences are provided for based on
the actuarial valuation using the projected unit credit method at the reporting date. Actuarial gains/losses are
immediately taken to the statement of profit and loss and are not deferred.

The obligations are presented as current liabilities in the balance sheet as the entity does not have an
unconditional right to defer the settlement for at least twelve months after the reporting date.

(ifi) Retirement benefits plan

a. Defined contribution plan

Retirement benefit in the form of provident fund is a defined contribution scheme. The Company has no
obligation, other than the contribution payable to the employee provident fund and employee state insurance
fund. The Company recognizes contribution payable to the provident fund scheme as an expense, when an
employee renders the related service. If the contribution payable to the scheme for service received before the
balance sheet date exceeds the contribution already paid, the deficit payable to the scheme is recognized as a
liability after deducting the contribution already paid.

b. Defined benefit plan

The cost of providing benefits under the defined benefit plan is determined using the projected unit credit
method. Remeasurements, comprising of actuarial gains and losses, the effect of the asset ceiling, excluding
amounts included in net interest on the net defined benefit liability and the return on plan assets (excluding
amounts included in net interest on the net defined benefit liability), are recognized immediately in the balance
sheet with a corresponding debit or credit to retained earnings through OCI in the period in which they occur,
Remeasurements are not reclassified to profit or loss in subsequent periods.

Past service costs are recognized in profit or loss on the earlier of:
* The date of the plan amendment or curtailment, and
= The date that the Company recognizes related restructuring costs.

Net interest is calculated by applying the discount rate to the net defined benefit liability or asset. The Company

recognizes the following changes in the net defined benefit obligation as an expense in the statement of profit

and loss:

* Service costs comprising current service costs, past-service costs, gains and losses on curtailments and non-
routine settlements; and

= Net interest expense or income.




Pragyawan Technologies Private Limited
Notes forming part of the Financial Statements for the year ended March 31, 2025
(All amounts in INR Million, unless otherwise stated)

(iv) Termination benefits

A liability for a termination benefit is recognised at the earlier of when the entity can no longer withdraw the
offer of the termination benefit and when the entity recognises any related restructuring costs.

(i) Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or
equity instrument of another entity.

I.  Financial assets
a) Initial recognition and measurement

Financial assets are classified, at initial recognition, as subsequently measured at amortised cost and fair value
through profit or loss.

The classification of financial assets at initial recognition depends on the financial asset’s contractual cash flow
characteristics and the Company’s business model for managing them. With the exception of trade receivables
that do not contain a significant financing component or for which the Company has applied the practical
expedient, the Company initially measures a financial asset at its fair value plus, in the case of a financial asset
not at fair value through profit or loss, transaction costs. Trade receivables that do not contain a significant
financing component or for which the Company has applied the practical expedient are measured at the
transaction price determined under Ind AS 115.

The Company’s business model for managing financial assets refers to how it manages its financial assets in order
to generate cash flows. The business modet determines whether cash flows will result from collecting contractual
cash flows, selling the financial assets, or both. Financial assets classified and measured at amortised cost are
held within a business model with the objective to hold financial assets in order to collect contractual cash flows.

b) Subsequent measurement

For purposes of subsequent measurement, financial assets are classified as financial asset at amortised cost.

¢) Financial assets at amortised cost

A financial asset is measured at amortised cost if both the following conditions are met:

* the asset is held within a business model whose objective is to hold assets in order to collect contractual cash
flows; and

= the contractual terms of the instrument give rise on specified dates to cash flows that are solely payments
of principal and interest on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective
interest rate (EIR) method. Amortised cost is calculated by taking into account any discount or premium on
acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is included in finance
income in the profit or loss. The losses arising from impairment are recognised in the profit or loss.

d) Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a Company of similar financial assets)
is primarily derecognised (i.e., removed from the Company’s Standalone balance sheet) when:

= The rights to receive cash flows from the asset have expired, or

* The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to
ay the received cash flows in full without material delay to a third party under a ‘pass-through’

4,
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arrangement; and either (a) the Company has transferred substantially all the risks and rewards of the asset,
or (b) the Company has neither transferred nor retained substantially all the risks and rewards of the asset,
but has transferred control of the asset.

e) Impairment of financial assets

The Company assesses at each date of balance sheet whether a financial asset or a group of financial assets is
impaired. Ind AS 109 requires expected credit losses to be measured through a loss allowance. The Company
determines expected credit losses after taking into account the past history of recovery, risk of default of the
counterparty, existing market conditions, etc and after considering all reasonable and supporting information
including that which are forward looking, while assessing credit risk. The impairment methodology is applied on
individual customer basis and depends on whether there has been a significant increase in the credit risk since
initial recognition. If the recoverable amount is less than its carrying amount, the impairment loss is accounted
for.

f) Reclassification of financial assets

The Company determines classification of financial assets and liabilities on initial recognition. After initial
recognition, no reclassification is made for financial assets which are equity instruments and financial liabilities.

ll. Financial liabilities
a) Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss,
loans and borrowings and payables.

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables,
net of directly attributable transaction costs.

b) Subsequent measurement

For purposes of subsequent measurement, financial liabilities are classified at amortised cost.

¢) Financial liabilities at amortised cost

After initial recognition, interest-bearing borrowings are subsequently measured at amortised cost using the EIR
method. Gains and losses are recognised in profit or loss when the liabilities are derecognised as well as through
the EIR amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that
are an integral part of the EIR. The EIR amortisation is included as finance costs in the statement of profit and
loss. This category generally applies to borrowings.

d) Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires.
When an existing financial liability is replaced by another from the same lender on substantially different terms,
or the terms of an existing liability are substantially modified, such an exchange or modification is treated as the
derecognition of the original liability and the recognition of a new liability. The difference in the respective
carrying amounts is recognised in the statement of profit and loss.
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ll. Classification as debt or equity

Debt and equity instruments issued by the Company are classified as either financial liabilities or as equity in
accordance with the substance of the contractual arrangements and the definitions of a financial liability and an
equity instrument.

IV. Equity instruments

An equity instrument is any contract that evidences a residual interest in the assets of the Company after
deducting all of its liabilities. Equity instruments issued by the Company are recognised at the proceeds received,
net of direct issue costs.

V. Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is
a currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a net
basis, to realise the assets and settle the liabilities simultaneously,

(j) Foreign currencies

(i) Functional and presentation currency

The Company’s financial statements are presented in INR, which is also the Company’s functional currency.

(ii) Transactions and balances

Transactions in foreign currencies are initially recorded by the Company at functional currency spot rates at the
date the transaction first qualifies for recognition. However, for practical reasons, the Company uses average

rate if the average approximates the actual rate at the date of the transaction.

Monetary assets and liabilities denominated in foreign currencies are translated at the functional currency spot
rates of exchange at the reporting date.

Exchange differences arising on settlement or translation of monetary items are recognized in the Statement of
profit or loss.

Non-monetary items that are measured in terms of historical cost in a foreign currency are translated using the
exchange rates at the dates of the initial transactions.

In determining the spot exchange rate to use on initial recognition of the related asset, expense, or income {or
part of it) on the derecognition of a non-monetary asset or non-monetary liability relating to advance
consideration, the date of the transaction is the date on which the Company initially recognizes the non-monetary
asset or non-monetary liability arising from the advance consideration.

If there are multiple payments or receipts in advance, the Company determines the transaction date for each
payment or receipt of advance consideration.

(k) Income Taxes
Tax expense comprises current income tax and deferred tax.
Current income tax

Current income tax expense is measured at the amount expected to be paid to the conge ng tax authorities in
dance with the governing provisions of the Income-tax Act, 1961, as amended,/modified :;na notified from




Pragyawan Technologies Private Limited
Notes forming part of the Financiai Statements for the year ended March 31, 2025
(All amounts in INR Million, unless otherwise stated)

time to time. The tax rates and tax laws used to compute the amount are those that are enacted or substantively
enacted, at the reporting date. The Company uses estimates and judgements based on the relevant rulings in the
areas of allocation of revenue, costs, allowances and disallowances which are exercised while determining the
provisions for Income Tax.

Deferred tax

Deferred tax is provided using the balance sheet method on temporary differences between the tax bases of
assets and liabilities and their carrying amounts for financial reporting purposes at the reporting date. Deferred
tax assets are recognised to the extent that it is probable that taxable profit will be available against which the
deductible temporary differences, the carry forward of unused tax credits and unused tax losses can be utilised.
Significant management judgement is required to determine the amount of deferred tax assets that can be
recognised based upon the likely timing and the level of future taxable profits together with future tax planning
strategies. Accordingly, the Company exercises its judgement to reassess the carrying amount of deferred tax
assets at the end of reporting period. Deferred tax assets and liabilities are measured at the tax rates that are
expected to apply in the year when the asset is realised or the liability is settled, based on tax rates and tax laws
that have been enacted or substantively enacted at the reporting date.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the
asset is realised or the liability is settled, based on tax rates and tax laws that have been enacted or substantively
enacted at the reporting date.

Income tax (Current and Deferred) is recognised in the Statement of Profit and Loss except to the extent it relates
to the items recognised directly in equity or other comprehensive income.

Current tax assets and Current tax liabilities are offset, if a legally enforceable right exists to set off the
recognized amounts and where it intends either to settle on a net basis, or to realise the asset and settle the
liability simultaneously.

(I) Provisions and contingent lfabilities

(i) Provisions

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past
event, it is probable that the Company will be required to settle that obligation and a reliable estimate can be
made of the amount of the obligation. When the Company expects some or all of a provision to be reimbursed,
for example, under an insurance contract, the reimbursement is recognised as a separate asset, but only when
the reimbursement is virtually certain.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that
reflects, when appropriate, the risks specific to the liability. When discounting is used, the increase in the
provision due to the passage of time is recognised as a finance cost.

(ii) Contingent liabilities

Contingent liability is a possible obligation arising from past events and whose existence will be confirmed only
by the occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the
Company, or a present obligation that arises from past events but is not recognised because it is not probable
that an outflow of resources embodying economic benefits will be required to settle the obligation, or the amount
of the obligation cannot be measured with sufficient reliability.

The Company does not recognise a contingent liability but discloses its existence and other required disclosures
in notes to the financial statements, unless the possibility of any outflow in settlement is remote.
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(m) Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. The fair value measurement is based on the presumption
that the transaction to sell the asset or transfer the liability takes place either:

* In the principal market for the asset or liability, or

* In the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would use
when pricing the asset or liability, assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate
economic benefits by using the asset in its highest and best use or by selling it to another market participant that
would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data
are available to measure fair value, maximizing the use of relevant observable inputs and minimizing the use of
unobservable inputs.

All financial assets and financial liabilities for which fair value is measured or disclosed in the financial statements

are categorized within the fair value hierarchy, described as follows, based on the lowest level input that is

significant to the fair value measurement as a whole:

* Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

* Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable

= Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is unobservable.

For financial assets and financial liabilities that are recognized in the financial statements on a recurring basis,
the Company determines whether transfers have occurred between levels in the hierarchy by re-assessing
categorization (based on the lowest level input that is significant to the fair value measurement as a whole) at
the end of each reporting period.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the
basis of the nature, characteristics and risks of the asset or liability and the level of the fair value hierarchy as
explained above.

(n) Operating segments

The Board of Directors are the Company’s ‘Chief Operating Decision Maker’ or ‘CODM’ within the meaning of Ind
AS 108 ‘Operating Segments’. CODM monitors the operating results of its business segments separately for the
purpose of making decisions about resource allocation and performance assessment. Segment performance is
evaluated based on profit or loss and is measured consistently with profit or loss in the financial statements,

(o) Cash and cash equivalents
Cash and cash equivalent in the balance sheet comprise cash at banks and on hand, and short-term deposits with

an original maturity of three months or less, that are readily convertible to a known amount of cash and subject
to an insignificant risk of changes in value. —
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(p) Statement of cashflows

Statement of Cash flows is prepared as per indirect method prescribed in the Ind AS 7 ‘Statement of Cash Flows’.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits
with an original maturity of three months or less,

(q) Earnings per share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity
shareholders by the weighted average number of equity shares outstanding during the period.

Diluted earnings per share are calculated by dividing the net profit or loss for the period attributable to equity
shareholders by the weighted average number of equity shares outstanding during the period adjusted for the
effects of all dilutive potential equity shares.

2.4 Standards (including amendments) issued but not yet effective

Ministry of Corporate Affairs (“MCA”) has notified Companies (Indian Accounting Standards) Rules 2024 as
amended from time to time following new standards or amended existing standards which are effective for annual
periods beginning on or after 1 April 2024. These amendments have no impact on Company's financial statements.
(a) Insertion of ind AS 117: Insurance contracts

(b) Amendments to ind AS 116: Sale and Lease back transactions

Apart from these, consequential amendments and editorials have been made to other Ind AS like Ind AS 101, Ind
AS 105, Ind AS 103, Ind AS 107, Ind AS 109, ind AS 115 and Ind AS 34, Ind AS 37,Ind AS 38, Ind AS 7, ind AS 19, Ind
As 28, Ind AS 32, and Ind As 36.

These amendments do not have a material effect on financial statements.

2,5 First-time adoption of Ind-AS

These financial statements are the first set of Ind AS financial statements prepared by the Company.
Accordingly, the Company has prepared financial statements which comply with Ind AS applicable for
year ending on March 31, 2025, together with the comparative year data as at and for the year ended
March 31, 2024, as described in the material accounting policies. In preparing these financial statements,
the Company’s opening balance sheet was prepared as at April 01, 2023, being the Company’s date of
transition to Ind AS. This note explains the principal adjustments made by the Company in restating its
Indian GAAP financial statements, including the balance sheet as at April 01, 2023 and the financial
statements as at and for the year ended March 31, 2024.

Exemptions availed on first time adoption of Ind AS

Ind AS 101, First-time Adoption of Indian Accounting Standards, allows first-time adopters certain
exemptions from the retrospective application of certain requirements under Ind AS. The Company has
accordingly applied the following exemptions.

i. Deemed Cost

Since there is no change in the functional currency, the Company has elected to continue with carrying
value for all of its property, plant and equipment as recognized in its Indian GAAP financial statements
as its deemed cost at the date of transition. This exemption can also be used for intangible assets covered
by Ind AS 38, intangible Assets. Accordingly the management has elected to measure all of its property,
plant and equipment, and intangible assets at their Indian GAAP carrying value.
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ii. Defined benefit tiabilities

Both under Indian GAAP and Ind AS, the Company recognized costs related to its post-employment defined
benefit plan on an actuarial basis. Under Indian GAAP, the entire cost, including actuarial gains and
losses, are charged to Statement of Profit and Loss. Under Ind AS, re-measurements comprising of
actuarial gains and losses are recognized immediately in the balance sheet with a corresponding debit or
credit to retained earnings through OCI.

iii. Deferred tax
Indian GAAP requires assessment of virtual certainty in case of losses for recognizing deferred tax asset,
but under Ind AS deferred tax assets are recognized for all deductible temporary differences and unused

tax losses only if it is probable that future taxable amounts will be available to utilize those temporary
differences and losses.

iv. Other comprehensive income

The concept of Other Comprehensive Income (OCI) did not exist under Indian GAAP,

v. Statement of cash flows

No material impact on transition from Indian GAAP to Ind AS on the statement of cash flows.

Mandatory Exemption on first-time adoption of Ind AS

i. Estimates

An entity’s estimates in accordance with Ind AS at the date of transition to Ind AS shall be consistent
with estimates made for the same date in accordance with Indian GAAP (after adjustments to reflect any
difference in accounting policies), unless there is objective evidence that those estimates were in error.
Ind AS estimates as at April 01, 2023 are consistent with the estimates as at the same date made in
conformity with Indian GAAP. The Company made estimates for following items in accordance with Ind
AS at the date of transition as these were not required under Indian GAAP:

(1) Impairment of financial assets based on expected credit loss model.

ii. Classification and measurement of financial assets

ind AS 101, First-time Adoption of Indian Accounting Standards, requires an entity to assess classification

and measurement of financial assets on the basis of the facts and circumstances that exist at the date of
transition to Ind AS.
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3 Reconciliations

The following reconciliations provides the effect of transition to ind AS from Indian

Standards:

{a) Reconciliation of equity as at date of transition April 01, 2023

ASSETS
Non-current assets
Property, plant and equipment
Right of use assets
Financial assets
Other financial assets
Other non-current assets
Total non-current assets

Current assets
Inventories
Financial assets
Trade receivables
Cash and cash equivalents

Bank balances other than cash and cash equivalent

Other financial assets
Other current assets
Total current assets
Total assets

EQUITY AND LIABILITIES
Equity

Equity share capital
Other equity

Total equity

Liabilities

Non-current liabilities
Provisions

Deferred tax liabitities (net)
Other non-current liabilities
Total non~current liabilities

Current liabilities
Financial tabflities

Trade payables

Other financial tiabilities
Other current liabitities
Provisions
Current tax liabilities (net)
Total current liabilities
Total labflities

Total equity and ifabflities

* The Indian GAAP figures have been reclassified to conform to Ind AS presentation requirements for the purpose of this note,

¢ & b

Notes to first-time

GAAP in accordance with Ind AS 101, First-time Adoption of Indian Accounting

3405t Indian GAAP* Adjustments Ind AS
g(i) 136.61 34.33 102.28
gl) - (34.33) 34.33
25.64 - 25.64
41.92 - 41.92
204.17 - 204,17
116.66 - 116.66
8(ii) 162.71 (1.75) 160.96
9.51 - 9.51
80.50 - 80.50
1.21 1.21
137.29 - 137.29
507.88 (1.75) 506,13
712.05 (1.75) 710.30
5.29 - 5.29
g(ii), g(iii) & g(iv) 263.12 (1.31) 261.81
268.41 (1.31) 267.10
0.99 - 0.99
8(H) 1.48 (0.44) 1.04
15,07 - 15.07
17.54 (0.44) 17.10
217,35 - 217.35
3.83 - 3.83
199,32 - 199.32
1.05 1.05
4,55 - 4.55
426.10 B 426,10
443,64 (0.44) 443.20
712.05 (1.75) 710,30
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(b) Reconciliation of equity as at March 31, 2024

Notes to first-time Indian GAAP* Adjustments Ind AS
adoption
ASSETS
Non-current assets
Property, plant and equipment 8() 234.42 119.19 115.23
Right of use assets g(i) - (119.19) 119.19
Financial assets
Other financial assets 100.63 - 100.63
Other non-current assets 60.21 - 60.21
income tax assets (net) 3.58 - 3,58
Total non-current assets 398.84 -0.00 398.84
Current assets
Inventories 112,82 - 112.82
Financial assets
Trade receivables g(if) 393.46 {4.24) 389.22
Cash and cash equivalents .29 - 3.29
Bank balances other than cash and cash equivalent 26,16 - 26.16
Other financial assets 8.75 - 8.75
Other current assets 110.69 - 110.69
Total current assets 655.17 (4.24) 650.93
Total assets 1,054.01 (4.24) 1,049.77
EQUITY AND LIABILITIES
Equity
Equity share capital 5.29 - 5.29
Other equity 8(ii), g(iii) & g(iv) 505.78 (3.18) 502.60
Tota! equity 511,07 (3.18) 507.89
Liabilities
Non-current labilities
Provisions 2.68 - 2.68
Deferred tax liabilities (net) 8(if) 1.23 (1.06) 0.17
Other non-current liabilities 42,88 - 42.88
Total non-current liabilities 46.79 (1.06) 45,73
Current liabilities
Financial liabilities
Borrowings 8.61 - 8.61
Trade payables 448.02 - 448,02
Other financial liabilities 15.86 - 15.86
Other current liabilities 21.91 - 21.91
Provisions 1.75 - 1.75
Total current lfabilities 496.15 . 496.15
Total fiabilities 542,94 (1.06) 541.88
Total equity and liabilities 1,054,01 (4.24) 1,049.77

* The indian GAAP figures have been reclassified to conform to Ind AS presentation requirements for the purpose of this note.
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(All amounts are in INR millions, except share data and unless otherwise stated)
{c) Reconciliation of profit or loss for the year ended March 31, 2024

Notes to first-time

Iindian GAAP* Adjustments Ind AS
adoption
Income
Revenue from operations 2,117.37 . 2,117.37
Other income 10.69 - 10.69
Total income 2,128.06 - 2,128.06
Expenses
Cost of material consumed 32.41 - 32.41
Cost of materials and other contract expenses 1,501.29 - 1,501.29
Employee benefit expense g(iii) & g(iv) 66.81 0.12 66.93
Finance costs 6.12 - 6.12
Depreciation and amortization expense 3.66 . 3.66
Other expenses g(ii) 194,37 2.49 196.86
Total expenses 1,804.66 2.61 1,807.27
Profit before tax 323.40 (2.61) 320.79
Tax expense
Current tax 82.19 a 82.19
Earlier Year Excess Provision for Tax (1.20) . (1.20)
Deferred tax g(if), g(iii) & g(v) 0.24) ) (0.66) 0.90)
Total income tax expense 80.75 (0.66) 80.09
Profit for the year 242.65 (1.95) 240.70
Other comprehensive income
items that will not be reclassified to profit or loss
Re-measurement gains/ (losses) on defined benefit plans g(iil) & g(v) - 0.12 0.12
income tax effect relating to above item g(iii) & g(v) - {0.03) (0.03)
Other comprehensive income for the year - 0,09 0.09
Total other comprehensive income for the year 242,65 (1.86) 240.79
* The Indian GAAP figures have been reclassified to conform to Ind AS presentatfon
requirements for the purpose of this note.
3 4 0 ¥
(d) Reconciliation of total equity as at March 31, 2024 and April 01, 2023 Note:d:pftiir:rt' time Asat March 31,2024 As at Aprit 01, 2023
Shareholder’s equity as per indian GAAP audited financial statements 511.07 268.41
Adjustment
(i) Expected credit loss on trade receivables (net off deferred tax) g(i) (3.18) (1.31)
Total Adfustment (3.18) (1.31)
Shareholder’s equity as per Ind AS 507.89 267.10
{e) Reconciliation of total comprehensive income for the year ended March 31, 2024 Notes to first-time For the year ended
adoption March 31, 2024
Profit after tax as per Indian GAAP 242.65
Adjustment
(i) Transfer of Remeasurement of defined benefit ifability to Other Comprehensive Income {net off tax) g(ii) & g(iv) (0.09)
(i) Expected credit loss on trade receivables (net off tax) g (1.86)

Total (1.95)

Profit as per Ind AS 240.70
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(f) Analysis of changes in cash and cash equivalent for the purpose of statement of cash flows under Ind AS:

As at March 31, 2024 As at April 01, 2023

Cash and cash equivalents as per indian GAAP 3.29 9.51
Adjustments . .
Cash and cash equivalents as per Ind AS 3.29 9.51

(8) Notes to first-time adoption

(i) Under Indian GAAP, the Company had disclosed leasehold land under Property, Plant and Equipment. Under ind AS, an entity shall classify leasehold land under Right of use

assets as per requirements of Ind AS 116 - Leases, hence the same has been reclassified to Right of use assets. As amount for acquisition of leasehold land has been paid
already, there are no lease liabilities recognised.

{if) Expected Credit Loss on Trade Receivables

Under Ind AS, an entity shall recognise a loss atlowance for expected credit losses on a financial asset that is measured in accordance on amortised cost. Hence, expected
credit loss has been recognised reducing net trade receivables amount by INR 1.75 millions as at April 01, 2023 and INR 4.24 millions as at March 31, 2024, Consequently,
deferred tax asset on balance of expected credit loss has been created reducing deferred tax liabitities (net) balance by INR 0.44 miltion as at April 01, 2023 and by INR
1.07 miltion as at March 31, 2024. Further, Other expenses for the year ended March 31, 2024 are higher by INR 2.49 millions due to expected credit loss and there is an
increase in deferred tax income by INR 0.63 millions on account of deferred tax creation on expected credit loss.

Balance Sheet impact As at March 31, 2024 As at April 01, 2023
Trade Receivables as per Indian GAAP 393.46 162.71
Less: Expected Credit Loss (4.24) (1.75)
Trade Receivables as per Ind AS 389.22 160.96
Deferred tax liabilities (net) as per Indian GAAP 1.23 1.48
Less: Deferred tax asset on expected credit loss (1.06) (0.44)
Deferred tax lfabilities (net) as per Ind AS 0.17 1.04

(iii) Defined benefit liabilities

Both under Indian GAAP and Ind AS, the Company recognized costs related to its post-employment defined benefit plan on an actuariat basis. Under Indian GAAP, the entire
cost, including actuarial gains and losses, are charged to Statement of Profit and Loss. Under Ind AS, re-measurements comprising of actuarfal gains and losses are
recognized immediately in the balance sheet with a corresponding debit or credit to retained earnings through OCI. Thus the employee benefit cost for the year ended
March 31, 2024 is reduced by INR 0.09 millions and re-measurement gains/ losses on defined benefit plans of the corresponding amount has been recognized in the OCl, net
of taxes.

{fv) Deferred tax

Indian GAAP requires assessment of virtual certainty in case of losses for recognizing deferred tax asset, but under Ind AS deferred tax assets are recognized for all
deductible temporary differences and unused tax losses only if it is probable that future taxable amounts will be available to utilize those temporary differences and
tosses,

{v} Other comprehensive income

The concept of Other Comprehensive Income (OCI) did not exist under Indian GAAP. Also refer point (ii) above.

{vi) Statement of cash flows

No material impact on transition from indian GAAP to Ind AS on the statement of cash flows.
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Pragyawan Technologies Private Limited
Notes forming part of the Financial Statements for the year ended March 31, 2025
{All amounts are in INR millions, except share data and unless otherwise stated)

8 Other financial assets

As at March 31, 2025

As at March 31, 2024

As at April 01, 2023

i rti '
Financiatifvatuments at amostisedicost Non Current Current Non Current el Non Current Current
Security Deposits - 3.36 = 7.60 - 1.21
In Deposit accounts with maturity for more 68.87 - 100.63 - 25.64
than 12 months R
In Deposit accounts with original maturity for more 214.41 - - - -
than 12 months, but remaining maturity of less than 3 months
Accrued Interest on fixed deposits - 1.73 - - -
Loan to employees - 0.86 - 1.15 -
Unbilled Revenue . 169.05 - - - -
Total 68.87 389.41 100,63 8.75 25.64 1.21
Other assets As at March 31, 2025 As at March 31, 2024 As at April 01, 2023
Non Current  Current Non Current EoTEnt Non Current Current
Indirect taxes paid under protest {Refer Note below) 15.78 15.78 - 15.37 -
Capital Advance 41.14 - 44.43 - 26.55 -
Prepaid Expenses - 12,65 - 0.76 - 0.49
Advance to suppliers 203.68 - 55.79 - 80.95
Balance with revenue authorities - - - 54.14 - 55.85
Total 56.92 216.33 60.21 110.69 41,92 137.29
Note

Department of Goods & Services Tax ("Department”) had conducted investigation against the s
Form GSTR-2A of the Company, investigation was also conducted against the Company,
Credit (ITC) of GST paid on invoices which have been issued without actual supply of g

(5CN) as to why ITC amount along with interest and penalty should not be demanded from the Company.

upplier firms of the Company and on review of data appearing in
and it was alleged that the Company has wrongly availed Input Tax
oods/services. Accordingly, Department had issued Show Cause Notice

Adjudicating authority denied the submissions and documentary evidence submitted by the Company and confirmed original order issued by the Department.
Aggrieved by the said order, the Company has filed the appeal before the appellate authority.

Based on the appeal filed, the Company is confident of getting the claims set aside by the appellate authority. Accordingly no provision has been
recognized/disclosed in the financial statements.
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Pragyawan Technologles Private Limited
Notes forming part of the Financial Statements for the year ended March 31, 2025

(All amounts are in INR millions, except share data and unless otherwise stated)

10

11

12

Income tax assets (net)

Advance income tax (net of provisions)

Inventories

{At lower of cost or net realisable value)

Consumable Goods for EPC and other projects

Raw materials

Trade receivable

As at As at As at
March 31, 2025 March 31, 2024 Aprit 01, 2023
- 3.58 -
- 3.58 -
As at As at As at
March 31, 2025 March 31, 2024 April 01, 2023
260.28 96.46 116.66
3.85 16.36 -
264,13 112,82 116.66
As at As at As at

March 31, 2025

March 31, 2024

April 01, 2023

i

Trade receivables considered good - unsecured 1,445.44 389.22 160.96
Trade receivables - which have significant increase in Credit Risk 15.77 4.24 1.75
1,461.21 393.46 162.71
Less: Expected credit loss allowance {15.77) {4.24) (1.75)
1,445.44 389.22 160.96
. Movement in the expected credit loss allowance: As at As at As at
March 31, 2025 March 31, 2024 April 01, 2023
Particulars
Balance at beginning of the year 4,24 1.75 .
Expected credit loss allowance on trade receivables 11.53 2.49 1.75
Less: Utilized from provision of doubtful debts - - -
Balance at end of the year 15.77 4.24 1.75
Trade recefvables ageing schedule:
Particulars Not due Outstanding for following periods from due date of payment Total
Less than 6 months - .
6 Months 1 year 1-2 years 2-3 years More than 3 years
As at March 31, 2025
a. Undisputed trade receivables
- Considered good 1,249.68 195.76 - - 1,445.44
- which have significant increase in Credit - 15.02 0.08 0.67 -
Risk 15.77
b. Disputed trade recetvables
- Considered good & - - - .
Subtotal
Less: Expected credit loss allowance - 15.02 0.08 0.67 15,77
Total 1,249.68 195.76 - - - 1,445.44
As at March 31, 2024
a. Undisputed trade receivables
- Considered good 389.22 - - - - 389,22
- which have significant increase in Credit 1.47 2.10 0.67 - -
Risk 424
b. Disputed trade receivables
- Considered good c - - - - -
Subtotal
Less: Expected credit loss allowance 1.47 2.10 0.67 - 4.24
Total 389.22 - - - - 389.22
As at April 01, 2023
a. Undisputed trade recefvables
- Considered good 160.64 0.32 - - 160.96
- which have significant increase in Credit A 1.14 0.61 ) ) 1.75
Risk
b. Disputed trade receivables
- Considered good & . B B .
- 1.14 0.61 - 1.75
160.64 0.32 - o/, - 160.96
5 Fd
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Pragyawan Technologies Private Limited

Notes forming part of the Financial Statements for the year ended March 31, 2025
(All amounts are in INR millions, except share data and unless otherwise stated)

13 Cash and cash equivalents

As at As at As at
March 31, 2025 March 31, 2024 April 01, 2023
Balances with banks:

In current accounts 29.84 3.29 9.47
Deposits with maturity of less than 3 months 8.73 E E
Cash on hand - - 0.04

38.57 3.29 9.51

Short-term deposits are made for varying periods of between one day to three months, depending on the immediate cash requirements of the Company, and
eam interest at the respective short-term deposit rates.

14 Bank balances other than Cash and cash equivalents

As at As at As at
March 31, 2025 March 31, 2024 April 01, 2023
Deposit with maturity for more than 3 months but less than 12 months 15.19 26.16 80.50
15.19 26.16 80.50




Pragyawan Technotogies Private Limited
Notes forming part of the Financial Statements for the year ended March 31, 2025
(All amounts are in INR millions, except share data and uniess otherwise stated)

15  Share capital

Equity shares
As at As at As at
March 31, 2025 March 31, 2024  April 01, 2023
Authorized Il
12,00,000 Equity Share of INR 100 each 120.00 10.00 10.00
{March 31, 2024: 1,00,000 Equity Share of INR 100 each and Aprit 01, 2023: 1,00,000 Equity shares of INR 100 each}
Total 120.00 10.00 10.00

issued, subscribed and paid up

9,51,894 Equity Share of INR 100/- each fully paid up 95.19 5.29 5.29
{March 31, 2024: 52,883 Equity Share of INR 100/-Each fulty paid up and Aprit 01, 2023: 52,883 Equity Share of INR 100/ -Each fully paid up)
Total 95.19 5.29 5.29

{i) Reconciliation of equity shares outstanding at the beginning and at the end of the year

As at March 31, 2025 As ai March 31, 2024 As at April 01, 2023
Number of Number of Number of
s Amount shares Amount o Amount
Outstanding at the beginning of the year 52,883 5.29 52.883 5,29 52,883 5.29
Add: Bonus Issued during the year $,99,011 89.90 - .
Outstanding at the end of the year 9,51,894 95.19 52,883 5.29 52,883 5.29

() The Board of Directors of the C pany and shareholders of the Company have approved the increase of authorized share capital of the Company from INR 10 millions (Number of shares: 1,00,000; face value of INR 100
per sharej to INR 120 miitions (Number of shares 12,00,000; face value of INR 100 per share) as per board resolution dated July 16, 2024 and as per special resolution approved by shareholders as per extra ordinary
general meeting held on August 12, 2024,

(iii) Rights, preferences and restrictions attached to shares

Equity Shares: The Company has only one class of equity shares having par value of INR 100 per share. Each shareholder is entitled to one vote per share held and carry a right to dividend. The dividend proposed by
the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting, except in case of interim dividend.

In the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of the company, after distribution of all preferential amounts in proportion to their shareholding.
{iv} Details of shares held by sharehoiders holding more than 5% of the aggregate shares in the Company

Name of the shareholder As at March 31, 2025 As at March 31, 2024 As at April 01, 2023

Number of % of holding in Number of % of holding in Number of % of holding in

shares the class shares the class shares the class
Equity shares of INR 100 each fully paid i
Puneet Jain 4,85,460 51.00% 6,392 12.09% 4,563 8.63%
Shefali Jain 4,64,634 48.81% 45,904 86,80% 45,904 86.80%

As per records of the Company, including fts register of sharehalders/members and other declarations received frem shareholders regarding beneficial interest, the above shareholding represents both legal and
beneficial ownerships of shares.

(v) Details of Shares held by Promoters at the end of the year

As at March 31, 2025 As at March 31, 2024 As at April 01, 2023 ]
Promoter name No. Of Shares (% of total shares % Change during No. Of Shares |% of totai shares % Change during Mo. Of Shares |% of totai shares, ¥ Change during

the year the year the year
Puneet Jain 4,85,460 51.00%) 38.91%| 6,392 12,09% 3.46%] B 4,563 B8.63%| 0.00%
Shefati Jain 4,64,634] 48.81% {37.99%) 45,904 86.80%) . 0.00%| 45,904 86.80% 0.00%
Kumud Jain 1,800 0.19% (0.92%) 587| 1.11%] (3.46%) 2,416] 4.57% 0.00%
Total 9,51,894 100.00% 0.00% 52,883 100.00%| 0.00%] 52,883 100.00%) 0.00%

(Vi) The Company issued 8,99,011 fully paid-up equity shares of INR 100 each as bonus shares, In the ratio of 17:1, to the eligible shareholders. The bonus issue was duty approved by the Board of Directors at their meeting
held on August 21, 2024, and subsequently by a resolution passed by the shareholders in an Extra Ordinary General Meeting on the September 14, 2024. Pursuant to this bonus issue, the earhings per share for previous
years have been retrospectively adjusted in compliance with ind AS 33, "Earnings per Share.”




Pragyawan Technologies Private Limited

Notes forming part of the Financial Statements for the year ended March 31, 2025

{All amounts are in INR millions, except share data and uniess otherwise stated)

16 Other equity

Securities premium (A)
Retained Earnings (B)
Other Comprehensive income (C)

(A) Securities premium Account

Opening balance
Less : Share issue expenses
Less: Bonus fssue of shares
Closing balance

{B) Retained Earnings

Opening balance

Ind AS Transition Adjustments

Add: Net Profit/ {loss) for the current year
Closing balance

{C) Other Comprehensive Income
Opening Batance
Add: ind AS Transition Adjustments
Add: Re-measurement of defined benefit plan
Closing balance

17 Provisions

Provision for gratuity (unfunded)
Proviston for compensated absences (unfunded)
Other provisions
Total Provisions
18 Other non-current Habilities

Contract liabilities (Refer note below)

Note

(a) Opening contract liabitities
Addition during the year
Amount recognised in revenue
Closing contract liabilities

(b) Contract liabilities includes

Contract Liabilities - Current - Refer Note 22

Contract Liabitities - Non Current - Refer Note 18

As at As at As at
March 31, 2025 March 31, 2024 April 01, 2023
3.64 94.53 94.53
806.77 407.96 167.26
0.81 0.11 0.02
811.22 502.60 261.81
As at As at As at

March 31, 2025

March 31, 2024

April 01, 2023

94.53 94.53 94,53
0.99 - .
89.90 - -
3.64 94.53 94.53
As at As at As at
March 31, 2025 March 31, 2024 April 01, 2023
407.96 167.26 79.25
- - {1.33)
398,81 240.70 89.34
806.77 407.96 167.26
As at As at As at
March 31, 2025 March 31, 2024 April 01, 2023
0.11 0.02 .
- - 0.02
0.70 0.09 -
0.81 0.11 0.02
Non current Current
As at As at As at As at As at As at
March 31, 2025 March 31, 2024  April 01, 2023 March 31, 2025 March 31, 2024 April 01, 2023
3.08 2.68 0.99 0.04 0.02 0.00
. - - 1.32 1.73 0.71
- - - - - 0.34
3.08 2.68 0.99 1.36 1.75 1.05
As at As at As at
March 31, 2025 March 31, 2024 April 01, 2023
67.91 42.88 15.07
67.91 42.88 15.07
As at As at As at
March 31, 2025 March 31, 2024 April 01, 2023
60.10 19.35 -
70.60 64.75 275
(30.17) (24.00) {3.40)
100.53 60.10 19.35
As at As at As at
March 31, 2025 March 31, 2024 Aprii 01, 2023
32.62 17.24 4.28
67.91 42.88 15.07
100.53 60.10 19.35
e,
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Pragyawan Technologies Private Limited
Notes forming part of the Financial Statements for the year ended March 31, 2025
{All amounts are in INR milifons, except share data and uniess otherwise stated)

19 Short term borrowings As at As at As at
March 31, 2025 _ March 31, 2024 April 01, 2023

Secured, from bank, term loan [Refer Note (i)}

-Cash credit 225.84 8.61 -
-Working Capital Demand Loan 150.00 r -
Total Short term borrowings 375.84 8.61 -
(i) Notes:

{a) Working Capital Limit* from banks are generally renewable within twelve months from the date of sanction or immediately previous renewal date, unless otherwise stated. The
lender banks have a right to cancel the credit limits (either fully or partially) and, inter-alia, demand repayment in case of non-compliance of terms and conditions of sanctions or
deterioration in the sanctioned loan accounts in any manner.

(b) Working Capital Limit* from banks are secured by first/or second charge by way of hypothecation on entire Current Assets (excluding assets specifically charged to specific
project lenders), both present and future, of the Company viz inventories, book debts (trade receivables), term deposits, etc. ranking pari-passu amongst the lender banks; and are
further secured by way of hypothecation of movable Property, Plant and Equipments, both present and future, and charge created by way of mortgage by deposit of titie deeds of
certain immovable properties of the Company, ranking first/or second pari-passu interse amongst the lender banks.

(c) Interest rate on the working capital Limit* from banks are generally as follows:

- for Fund based facility: ranges from 8.00% p.a to 9.65% p.a (i.e. repo rate + spread)

- for Non-Fund based facility: ranges from 0.5% p.a to 1% p.a

{d) Funds raised on short term basis have not been utilised for long term purposes and deployed for the purpose(s) they were obtained.

(e) Neither registration nor satisfaction of any charges are pending to be filed/registered with the jurisdictional Registrar of Companies beyond the statutory period in respect of
security created by the Company in favour of lenders,

* Working Capital Limit includes: Cash Credit, Working Capital Demand Loan (WCDL), Letter of Credits (LC}, Bank Guarantees (BG)




Pragyawan Technologies Private Limited
Notes forming part of the Financial Statements for the year ended March 31, 2025
(All amounts are in INR miitions, except share data and unless otherwise stated)

20 Trade payables As at As at As at
March 31,2025 March 31, 2024  April 01, 2023

Total outstanding dues of micro enterprises and small enterprises 17.09 - -
Total outstanding dues of creditors other than micro enterprises and small enterprises 1,286.60 448,02 217.35
Total trade payables 1,303.69 448.02 217.35

20.01 The amount includes INR 19.17 miltions (Previous Year INR 19.17 millions) payable to M/$ Jain Irrigation System Limited. The Company has filed the petition before
Hon'ble court for the recovery of damages for the breach of contract against M/s Jain Irrigation. The amount payable will be decided by the ruling of hon'ble court.

20.02 Trade Payables ageing schedule

As at March 31, 2025 Current
Unbilled Dues Payables Not Outstanding for following periods from due date of Payment Total
P I Due
Siticularg Les;;.::n ! 1-2 years 2-3 years More than 3 years
(i) MSME - - 17.09 - - - 17.09
(i) Disputed dues - MSME - - . - - - -
(i) Others 128.06 - 1,109.58 28.19 1.60 - 1,267.43
(iv)Disputed dues - Others - - . - - 19,17 19.17
Total 128.06 - 1,126.67 28.19 1.60 19.17 1,303.69
As at March 31, 2024 Current
Unbilted Dues Payables Not Outstanding for following periods from due date of Payment Total
fcul Due
Rargicuiary Lessy:::n 1 1-2 years 2-3 years More than 3 years
(i) MSME S - - - - -
(ii) Disputed dues - MSME . C - . : o -
(iii) Others . - 425.30 3.55 - - 428.85
(iv)Disputed dues - Others : - - - = 19.17 19.17
Total - - 425.30 3.55 - 19.17 448.02
As at April 01, 2023 Current
Unbilled Dues Payables Not Outstanding for following periods from due date of Payment Total
fcul Due
Rantigitges Lessy:::n ! 1-2 years 2-3 years Mare than 3 years
(i) MSME - - - - - - -
(if) Disputed dues - MSME - - - - - - -
(iif) Others - - 195.92 2.26 v - 198.18
(iv)Disputed  dues - Others - = - : : 19.17 19.17
Total - - 195,92 2.26 - 19.17 217.35

1) Payment towards trade payables is made as per the terms and conditions of the contract / purchase orders, Generally, the average credit period on purchases is 30
to 90 days.
2) Trade payables are non-interest bearing and are normally settied within 30 to 90 day terms, except for MSME parties which are settled within 45 days.

3) For explanations on the Company’s credit risk management processes, refer to Note 40,
\
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Pragyawan Technologies Private Limited
Notes forming part of the Financial Statements for the year ended March 31, 2025
(Alt amounts are in INR millions, except share data and unless otherwise stated)

21 Other financial liabilities As at As at As at
March 31, 2025 March 31, 2024 April 01, 2023
Other financial liabilities at amortised cost
Security Deposit 1.33 1.33 1.33
Payable to employees 17.87 14,52 2.25
Other Payables 0 0.01 0.25
Total other financial liabilities 19.20 15.86 3.83
As at As at As at
22  Other current liabilities March 31,2025  March 31, 2024 April 01, 2023
Statutory due payable 15.10 4.67 2.43
Contract Liabilities (Refer Note 18) 32.62 17.24 4.28
Advance from customer 0.78 0 192.61
Total other current liabilities 48.50 21.91 199.32
23  Current tax Habilities (net) As at As at As at
March 31, 2025 March 31, 2024 April 01, 2023
Current tax payable [net of advance tax and TDS/TCS receivable] 46.61 - 4.55
Total current tax lfabilities 46.61 - 4.55
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Pragyawan Technologies Private Limited
Notes forming part of the Financial Statements for the year ended March 31, 2025
(All amounts are in INR millions, except share data and unless otherwise stated)

24

25

26

27

28

Revenue from operations

Revenue from contracts with customers

Revenue from EPC Contracts
Revenue from Institutional Supplies and Manufacturing Contracts*

* This amount includes sale of traded goods.

Other income

Interest Income
Foreign Exchange Gain
Miscellaneous income

Cost of materfal consumed

Inventory at the beginning of the year
Add: Purchases
Less: Inventory at the end of the year

Purchase of Stock-in-trade

Purchase of stock in trade

Cost of materfals consumed and other contract expenses

Inventory at the beginning of the year
Add: Purchases

Less: Inventory at the end of the year
Cost of materials consumed

Other Engineering & Construction Expenses

Other Engineering & Construction Expenses includes;

Construction expenses
Electrification Work Expenses

Project Monitoring Services

Survey expenses

tnstallation and Commissioning expenses
Expenses on establishment of video recording studios
Solar Module & Structure Expenses

Site and Project Expenses

Security Services Charges

Document Scanning Services Expenses
Inspection Fees

Other Engineering & Construction Expenses

For the year ended
March 31, 2025

For the year ended
March 31, 2024

1,970.60 1,469.98

1,623.05 647.39

3,593.65 2,117.37
For the year ended For the year ended

March 31, 2025

March 31, 2024

14.46 10.20
- 0.07
0.39 0.42
14,85 10.69
For the year ended For the year ended
March 31, 2025 March 31, 2024
16.36 e
107.05 48.77
(3.85) (16.36)
119,56 32,41
For the year ended For the year ended
March 31, 2025 March 31, 2024
101.82 -
101.82 -
For the year ended For the year ended
March 31, 2025 March 31, 2024
96.46 116.66
1,198.31 931.20
{260.28) (96.46)
1,034.49 951,40
1,376.42 549.89
2,410.91 1,501.29
735.96 311.62
331.83 120.49
164.92 48.56
64.66 1.82
21.20 20.39
20.95 15.72
14.49 2.52
8.67 8.89
4.56 1.30
3.42 4.33
3.21 5.33
2.55 8.92
1,376,42 549.89




Pragyawan Technologies Private Limited
Notes forming part of the Financial Statements for the year ended March 31, 2025
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29

30

31

32

Employee benefits expense

Salaries, wages, bonus and other allowances
Contribution to Provident Fund and other funds
Staff welfare expenses

Finance costs

Interest on borrowings

interest on delayed payment of income taxes
Bank Charges

Processing charges

Others

Total finance costs

Depreciation and amortization expense

Depreciation of property, plant and equipment [Refer Note 4(a)]
Depreciation of Right-of-use assets [Refer Note 4(b)}
Total depreciation and amortization expense

Other expenses

Commission and Brokerage
Rent Charges

Rates & Taxes

Professional and Consuttancy Charges
Provision for impairment on assets held for sale
Provision for expected credit loss
Power and Fuet - Plant

Travelling & Conveyance

Security Services Charges

Office Expenses

Repair & Maintenance Expenses
Advertisement, Marketing & Business Development
CSR Expenses

Insurance Charges

Statutory Audit Fees

Printing & Stationery Expenses
Communication Expenses

Vehicle Running & Maintenance Exp.
Design & Development Charges
Training & Development

Foreign Exchange Loss

Business Support Service Paid
Miscellaneous Expenses

“Note : The following is the break-up of Auditors remuneration (exclusive of GST)

As auditor:
Statutory audit

For the year ended
March 31, 2025

For the year ended
March 31, 2024

74.34 57.69
2.09 1.82
7.31 7.42
83.74 66.93
For the year ended For the year ended

March 31, 2025

March 31, 2024

23.22 1.08
6.33 -
6.31 4.16
4.41 .
0.41 0.88
40,68 6,12
For the year ended For the year ended
March 31, 2025 March 31, 2024
4.98 3.07
1.84 0.59
6.82 3.66
For the year ended For the year ended
March 31, 2025 March 31, 2024
125.29 75.11
26.49 24.72
13.69 0.04
59.50 33.59
13.09 -
11.53 2.49
11.34 10.07
9.04 8.43
7.95 2.73
5.76 6.02
4.52 9.09
3.54 6.31
3.30 1.18
2.82 2.27
1.33 0.13
0.84 0.63
0.59 0.12
0.61 0.47
0.42 7.51
0.08 0.62
0.06 +
- 3.36
3.30 1.97
305.09 196.86
For the year ended For the year ended
March 31, 2025 March 31, 2024
1.33 0.13
1.33 0.13
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Notes forming part of the Financial Statements for the year ended March 31, 2025
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a)

b)

<)

Income tax
Income tax expense recognized in Statement of Profit and Loss

For the year ended For the year ended
Rarticlars March 31, 2025 March 31, 2024
Current tax
Current income tax for the year 142,19 82.19
Adjustments in respect of current income tax of eartier year - (1.20)
Total cutrent tax expense 142.19 80.99
Deferred tax
In respect of current year origination and reversal of temporary differences (1.12) (0.90)
Total deferred tax expense (1.12) (0.90)
Total tax expense recognized in Statement of Profit and loss 141,07 80,09
income tax recognized in other comprehenstve income (OCY)
Deferred tax related to items recognized in OCI during the year

For the year ended  For the year ended
e = 2 March 31, 2025 March 31, 2024
items that will not be reclassified to profit or loss
Remeasurement of the net defined benefit liability (0.24) (0.03)
Total (0.24) {0.03)
The income tax expense for the year can be reconciled to the accounting profit as follows:

For the year ended  For the year ended
Gttt March 31, 2025 March 31, 2024
Profit before tax 539.88 320.79
Tax using the Company’s domestic tax rate (March 31, 2025 is 25.168%, March 31, 2024 is 25.168%) 135.88 80.74
Tax effect of :
Corporate social responsibility expenditure and donations 0.83 0.34
Interest on delayed payments of taxes 1.59 -
Tax adjustment for eartier year . {1.20)
Impairment loss on assets held for sale 3.29 -
Others {0.52) 0.21
Tax expense at the effective income tax rate 25.168% (March 31, 2024: 25,168%) 141.07 80.09

(d) Breakup of deferred tax recognized in the Balance sheet
As at {Charge)/Reversal As at (Charge)/Reversal As at

Particulars March 31, 2025 March 31, 2024 March 31, 2023
Deferred tax assets
Expected Credit Loss 3.96 2.89 1.07 0.63 0.44
Provision for employee benefits 1.57 (0.54) 2.1 1.68 0.43
Total deferred tax assets (A) 5.53 2.35 3.18 2.31 0.87
Deferred tax liabilities
Property, plant and equipment (4.82) {1.47) {3.35) (1.44) {1.91)
Total deferred tax labilities (B) (4.82) (1.47) {3.35) (1.44) (1.91)
Net deferred tax assets/(Habilities) (A-B) 0.71 0.88 {0.17) 0.87 (1.04)

The Company offsets tax assets and liabilities if and only if it has a legally enforceable right to set off current tax assets and current tax liabilities and the deferred tax assets and

deferred tax liabilities relate to income taxes levied by the same tax authority.

34 Components of other comprehensive income (0Cl)

The disaggregation of changes to OC! by each type of reserve in equity s shown below:;

Particulars

Re-measurement gain/ (loss) on defined benefit plans
Income tax expenses relating to the above

Total

For the year ended  For the year ended
March 31, 2025 March 31, 2024
0.94 0.12
(0.24) {0.03)
0.70 0.09




Pragyawan Technologies Private Limited
Notes forming part of the Financial Statements for the year ended March 31, 2025
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35 Earnings per share (EPS)

Particufars

Basic

Net profit attributable to equity shareholders for catcutation of basic EP$ (A)
Weighted average number of equity shares cutstanding during the year for
calculation of basic EPS (B)

Basic eamings per equity share (A / B} (INR)

Diluted

Net profit attributable to equity shareholders for calculation of dituted EPS ©)
Weighted average number of equity shares in calculating diluted EPS (D)
Diluted earnings per equity share (C / D) (INR)

Basic EPS and diluted EPS of previous year presented has been restated taking into account the retrospective adjustment of bonus issue,

G

For the year ended
March 31, 2025

For the year ended
March 31, 2024

% L to|
PRA 8YAWAN

%\-/ﬂ(é

ATEL

398.81
9,51,894

418.97
398.81

9,51,894
418.97

240.70
9,51,894

252.86

240.70

9,51,894
252.86

approved by management of the Company
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37

Revenue from contracts with customers
Revenue streams

Disaggregation of revenue streams

The Company is involved in EPC (Engagement, Procurement and Construction) domain. The Com
Manufacturing Contracts, wherein the Company supplies goods under PM Vishwakarma Scheme,

Material and trading and manufacturing of HDPE pipes, etc.

Particulars

Revenue from contracts with customers

For the year ended
March 31, 2025

pany fs also involved in Institutional Supplies and
System Integration, Supply of Teaching and Learning

For the year ended
March 31, 2024

Revenue from EPC Contracts 1,970.60 1,469.98
Revenue from Institutional Supplies and Manufacturing Contracts* 1,623.05 647.39
3,593.65 2,117.37
Particulars For the year ended For the year ended
March 31, 2025 March 31, 2024
Timing of revenue recognition

Services transferred at a point in time

Revenue from Institutional Supplies and Manufacturing Contracts® 1,623.05 647.39
Services Transferred over time
Revenue from EPC Contracts 1,970.60 1,469.98
Total revenue 3,593.65 2,117.37
Geographic revenue
For the year ended For the year ended
Particulars March 31, 2025 March 31, 2024
India 3,593.65 2,117.37
Nature of Goods/Services
Particuiars For the year ended For the year ended
March 31, 2025 March 31, 2024
Revenue from EPC Contracts 1,970.60 1,469.98
Revenue from Institutional Supplies and Manufacturing Contracts* 1,623.05 647.39
3,593.65 2,117.37

* This amount includes sale of traded goods.

Further, refer note 18 for movement in contract batances during the year.

Socfal Security Code

The Code on Social Security 2020 (‘the Code’) relating to employee benefits, during employment and post-employment, has received Presidential
assent on 28 September 2020. The Code has been published in the Gazette of India. Further, the Ministry of Labour and Employment has released
draft rutes for the Code on 13 November 2020. However, the effective date from which the changes are applicable is yet to be notified and rules for
quantifying the financial impact are also not yet issued. The Company will assess the impact of the Code and will

financial statements in the period in which, the Code becomes effective and the
Based on a preliminary assessment, the Company believes the impact of the change

give appropriate impact in the
related rules to determine the financial impact are published.
will not be significant.
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Pragyawan Technologies Private Limited
Notes forming part of the Financial Statements for the year ended March 31, 2025
(All amounts are in INR millions, except share data and unless otherwise stated)

39 Fair value measurements

A. Category wise details as to carrying value, fair value and the level of fair value measurement hierarchy of the Company’s financial instruments are
as follows:

Carrying amount and Fair Value

As at March 31, 2025

FVTPL FVTOCI Amortized cost Total
Level 2 financial instruments
Financial assets
Trade receivables (Refer note 12) - - 1,445.44 1,445.44
Cash and cash equivalents (Refer note 13) - - 38.57 38.57
Bank balances other than cash and cash equivatents (Refer note 14) - - 15.19 15.19
Other financial assets (Refer note 8) - - 458.28 458,28
Total - - 1,957.48 1,957.48
Level 2 financial instruments
Financfal liabflities
Short term Borrowings (Refer note 19) - - 375.84 375.84
Trade payables (Refer note 20) - - 1,303.69 1,303.69
Other financial liabilities (Refer note 21) - - 19.20 19.20
Total - - 1,698.73 1,698.73

Carrying amount and Fair Value

As at March 31, 2024

FVTPL FVTOCI Amortized cost Total
Level 2 financfal instruments
Financial assets
Trade receivables (Refer note 12) - - 389.22 389,22
Cash and cash equivalents (Refer note 13) - - 3.29 3.29
Bank balances other than cash and cash equivalents (Refer note 14) - - 26.16 26,16
Other financial assets (Refer note 8) - - 109.38 109.38
Total - - 528.05 528.05
Level 2 financial instruments
Financial (fabilities
Short term Borrowings (Refer note 19) - - 8.61 8.61
Trade payables (Refer note 20) - - 448,02 448,02
Other financial liabitities (Refer note 21) . - 15.86 15.86
Total - - 472.49 472.49

Carrying amount and Fair Value

As at April 01, 2023

FVTPL FYTOCI Amortized cost Total
Level 2 financial instruments
Financial assets
Trade receivables (Refer note 12) - - 160.96 160.96
Cash and cash equivalents (Refer note 13) - - 9.51 9.51
Bank balances other than cash and cash equivalents (Refer note 14) - - 80.50 80.50
Other financial assets (Refer note 8) - - 26.85 26.85
Total - - 277.82 277.82
Level 2 financial instruments
Financial lfabilities
Trade payables (Refer note 20) - - 217,35 217.35
Other financial liabilities (Refer note 21) - - 3.83 3.83
Total - - 221.18 221,18




Pragyawan Technologies Private Limited

Notes forming part of the Financial Statements for the year ended March 31, 2025
(All amounts are in INR millions, except share data and unless otherwise stated)
39 Fair value measurements

B. The following methods and assumptions were used to estimate the fair values

1) The carrying value of trade receivables, cash and cash equivalents, trade payables, borrowings, lease liabilities, other financial assets and other
financial liabilities measured at amortized cost approximates to their fair value due to the short-term maturities of these instruments.

C. The following is the basis of categorizing the financial instruments measured at fair value into Level 1 to Level 3:

Level 1: This level includes financial assets and liabilities that are measured by reference to quoted prices (unadjusted) in active markets for identical
assets or liabilities.

Level 2: This level includes financial assets and liabilities, measured using inputs other than quoted prices included within Level 1 that are observable for
the asset or liability, either directly (i.e., as prices) or indirectly (i.e., derived from prices).

Level 3: This level includes financial assets and liabilities measured using inputs that are not based on observable market data (unobservable inputs), Fair
values are determined in whole or in part, using a valuation model based on assumptions that are neither supported by prices from observable current
market transactions in the same instrument nor are they based on available market data,

D. There were no transfers between any levels for fair value measurements,

LT




“Ripul Ul PI30LISaL asr Auedwo) sy Jo suoldesurl) ssaulsng aue jeunupu

si aBueysxs uSialo ul saBueyd JO ysu Yy 03 ainsodxe s Auedwo) syl *saei a8ueydxs USiauo) ug s3Bueyd JO 35NED3Q BIRNIDNY J)IM 2INsodXa LE Jo SMOY Ysed aniny 10 InjeA J1e) 3Y) IBY) YSU Y3 St ¥ Adualind uSiaiod
NSy Aouaauny) uBiazoy

60°0 9L°¢ = 19°8 ¥8°6LE sBupmoliog uuey Joys

sapliiqey) |RpueULy

€207 'L01MdY  $T0Z ‘LEYISEW  STOZ 'LE YILRW  £20Z ‘LO IHAV  pZOZ ‘LEYOURW  §Z0Z ‘L€ Yosew
e sy e sy je sy e sy Je sy je sy
(4NI) 3joad uo 3dedus) Auedwod ay3 o3 sunsodxz je30L sJejnopaeg

‘sajel 3sa193u] Uy a8ueyd diqissod Ajqeuoseal sy Jo JUSWISSASSE s, uawsBeuew ay3 sjussasdal aseaud3p Jo aseasdul iod siseq ) v
sishjeuy Aaisuss

- 19°8 ¥8°GLE sBuimo.rog uua) uoys
sapliqel) jeroueuly

€20Z 10 1MdY  pZOZ ‘b€ YdJew SZOZ ‘LE YdMew
e sy 10 sy e sy slejnojuied

sajes Bujyeo) Je e aJe sBupmalioq uLay poys s Auedwor ays ‘Ajguaunsy

‘pousad Bupuiodas ay3 Jo pua sy 3e Sujpuelsino sBuimoLiog 23e) uneO} JO JUNOWE U
uo palies usaq sey sishieue pies ayj *spousd Supuodas ayy jo pua ayj e SUOIIEMONY B304 350493U4 JsuteSe PIBPAY J0U SUBLLINLISUL 10§ STRS ISBUBIUL OF aunsodxa 343 Uo paseq INa PaLLIED UBAG ARY SIsAjeur ANARISUSS By}

*A135012 $3304 154D} JNICU SY3 U} SIUSWBAOW 343 Buuojjuow Aq ysU a1v. 152493U) SY saSeurw Auedwo) sy ‘s1asse pue SIRNIGR) Buneaq-1sa121u1 UO saBueyd SRl

40 1dedwit 3y3 YBnouy3 Ysu a3es 353u33u1 03 pasodxa st Auedwio) sy ‘sa3es 153433u1 IR U} SIBURYD 4O 3SNBISQ SIBNION |1LM JUSWIIISUY jelourtly & 40 SMOY Ysed ainIn} 10 BNTeA Jley SYI Jey3 YSL Y3 §) SU 3Bl 3SaUBlY
Ashy arey isasaul

*S31s0dap paxy pue sBUIMOLIO LI9] LIOYS pApuL YSU JaxRW AQ Paldajje SIUSWINIISUL JRIDURUL] "YSK A1pownwod pue ysu aoud Aynba se yons “¥su acud
4330 puR su AJuBUIND “iSU a1.J 353U33UL HSU JO SadAl 3auy) sasudwod YSU Iiew *Sa0ud 1axueWw U S3BURYD JO SSNEDaq 33eNIDNY [jIM JUSWINIISUL TRIDUBUL B JO SMOY USBS 34NN JO 3NYRA 1Y SYT JRYD YSU U3 St YSU JoMew

Jspy Iavdew

*SRIUARDR S, Auediio) ay3 pue SUOKIPUOD JaxJRw u} s3BuRYd 3391434 0] ApRINBas PaMIIAL SR SWayshs pue sanod Juswadeuew
Sy "SBINSRAW 350Y) 01 SJUIUDYPE PUR SHSH JOJUOW 0} SAINSBIU uopesIW ysu ajeudosdde 33s 03 ‘Auedwo) ayy Aq paory sysu oyy azhjeue pue fj3usp) 03 payshgeIss ale sappod Juswadeueus ysu s Auedwor ay}
“Homaurel) JuswaBeuew ysu sAuedwoy ayy Jo yBisiaA0 PU® Juswysiqe3sa su3 Joj Apqisuodsau 1121340 a3} 9ARY SI0303U4p 30 paeoq s Auedwio]) ayy *ysu Aupinbyy pue ysu AP3UD “fsu 3xRW 03 pasodxd sp Auedwo?y ay).

‘sjusjeainbs ysed pue yses pue sysodsp paxiy ‘S31qRAII3 PRIIIGUN ‘SBYGRAISDSS dpRl) 3pnoul sjassR TRIdURUY Jediduud s, Auedwon sy} suopeiado
Sit 01 woddns apiaoud 03 pue suoieiado s Auedwo) ayy adueuly 03 st sappIqen 1eraueUy 853y jo ssodind upew ay) “s3jqeded spesy pue ‘sBuimarioq uusy woys aspdwod ‘saptjigen jejoueuyy Jedpdupd s Auedwo? sy

sapyjod pue seade{qo JuswaBeurw ysu [ePuURUlY

or

(PS193s S51MIBY30 ssOUN PuR B3RP auRys 1deDXa ‘SUOHHW YN] Ul 3¢ SIUNCWE |3y)

SZOT ‘1€ Ya1eW papus Jeak ays 10} SIUAWAINS [R[DURUL BY3 JO 1ed Bujuliog s810N

PajiwL] 3jeALld sajBojouydal uemesSely



A
LL°5) STOT ‘1€ YD2JRW 3R SR SIUBMOJIR S5O
€611 Jeak ay3 Buunp asuemo)y
- 40 UM SJUNOWY
(44 PTOT ‘L€ YoUuw 1@ Se aduRMO}jR S50
6z Jeak ayy Buunp asuemohy
- $30 USLIUM sTUnowy
SL°} £20T ‘10 1ldy v Se aouRMOjj® S507
junowy BJURMO]|@ 550] §O UORIRI|IOUCIDY
96°091 77°68¢€ Sl SO1qRAISDRL Bpel ] 19N
(sz°1) FTy) (V751)) $S07 2UpasD PaIoadx3 15597
1L°T9) 9 £6€ LTL9p°L $31qRAI923U DpRI] $S040)
€707 L0 1Ay pZ0Z ‘LEydsew  5ZOZ “iE Yodew
e sy je sy je sy YSL¥ 03 dansodxy

*A3Und3s se 1es91e)102 POy 30U SA0P Auedwion) By) ‘S3asSE 1BI2URUY JO S5212 YRS Jo snjen Sudued ay) st a3ep Suiiiodas ay3 Je ysU 3pasd 0} aunsodxs winwixXew ayy

‘pasfjeue ae sajewlse U saueyd pur ‘pajepdn aue sajel Jinejop paaiasqo Ajjesuiolsly ayy ‘ajep
Suisodas fiana 1y ssjqentanal 943 JO 3] P3323dxX3 BY} JBA0 SIIRI NRISP PIAIISGO Aleouio3sty s31 uo paseq st xugew uoisiaaid 3y} "sajgeAadas St JO SSO) Juslwredul) UjULISIBP 0} XLneW uoisiAad € sasn Auedwo) ayy

*PSULLISISP $) ySU JpauD AyBuipaodde
Pue suswolsnd o sadAy uo Buipuadsp sa)qeardas sapen 3y3 sa55900R Auedwo?) ayy Jayund ‘papiaaud ase $3550} 40} Souemoje areudoidde ausym puR S3)qRAISDAL SPRJ} 3533 JO UORLPUOD (RiduRUY BY) U0 pauLIouad
S1 uonenieAs 31212 Bujod ug ‘seale JediydesBoas ssaide peasds Jswioisnd 40 53dAy snopieA Jo Jaquinu a8ie] Jo IsISUOD SiqeAisal spel ) "usuled apesy Aq Jusuwiked-ucy Jo USAS Y3 f s P42 03 pasodx® st Auedwio) ay)

SB|qeA}a29) apedl ‘|
"MSU 3P J0 UOIFRALBOUOD JuedHIUSES OU St 3UBY) “Nsodxe 4SH 3IPRUD winwideus ay) Ss1uasaudal S19sSe RjoURUYY JO Junouse Suued ayy

"siseq BuIoBUO Ue UO PaIOUOW SIS HPRID 03 ANsodXE ay) pue ade|d v Aanjod 3pasd u sey JuswoBeury *syasse jepueLy 49430 pue (sa1qenadal papiqun pue S3)qeAS3a1 apex) Ajuewpd)
SaliAce Buizesado 531 wosp ysk 3Pasd 03 pasodxa st Auedwon UL "SsO} Jetauruy @ 0] Suipes} 19R1U0D JSWIOISND 10 JUSNIISU) JRIdURUY € JSpUN SUOREEHYO 3 399W J0U M Aied J33UNOD B JRYY YU BYT St HSU HpaD)

AsRy 3pat) g

(Pa3u3s aspmiaylo ssajun puk viep ateys 3dadxa ‘suoypu ¥NI U} a1e s;unowe |jy)
STOT ‘1€ Y2IeW Papus Jeak 3y3 10} SIUAWAWS [RjOURULS BY3 jo Jed Buwao} sajoN
pajuif] aleALld s3jBolouyda ) uemedBelyg



817122 812 8L°LTT
£8°¢ £€8°¢ £8'E Sa1IIqe] JelauRYY JBYIO
SELIT S€ 1T SE LT sajqeded apesy
€207 ‘10 1dy e sy
6Y°TLY 6V TLY 6r°TLY
98'GL 98°GL 98°G61 Saliqel) jeloueuy JaWl0
20°'8vb 20'8h¥ T0'8vp so|qeded apeiy
19°8 19°8 198 SBUIMOLIOG ULID) JIOYS
PT0Z ‘L€ Yoiew Je sy
€£2°'869°L ££°269°L £2'869°L
0Z°61 0Z°61 oT’6t . SBRNIqRY jeidueLl JaYIQ
69°€0€°1 69°€0E°) 69°€0E‘i sa)qeded apei)
y8'aLE p8°GLE ba'GLE SBUIMOLIOG UL} LI0YS
SZTOT ‘L€ Yddew je sy
sJesh
12301 § ueys siow SIe3A G-| Jeak | ueyy ssaq junowy Bulkiiey skenopued

“suaWRAsUL 3y Jo Auniew ayy oidn sanfigen 250yl uo pied aq M 3oy 353183 Buipniout S3RLHIGRY [RIDURLL 313 JO SIIILINTRW JeNIDRIU0D Pa3UNODSIpun 3y uo paseq dn umep U93Q SBY MOJSG 3)qRY By L
: sanIqeRY Uy jo djyoid Apngew

‘ssiIniqely
Pu® s3as5% Jejoueuly Jo sayoad Aunjew ayx Suyoyew Aq pue uoisnjui Ainba yBnoays spuny a3enbape Sutureuew £q sisu Aypinby saBeuew Auedwon 3yl "suswasinbau JustsBevew Aypinbyy pue Bulpuny wJa3-8uo) pue UL
~WNipaw ‘ulal-Hoys sAueduior ays Jo Juswaseuew 343 10§ yiomauwre); Justwadeurw ysu Aupinby aeudordde ue P3YSiIqRIsS sty oYM ‘s1033341p JO PIROG JYJ YItM 515U JuswSSeury Ak Anpinby) Joy Aniqisuodsas sxewnn

"uolyeindas s Auedwo) ay 03 sSewep
Bupjsu Jo sasso) sjqerdandeun BULLINDUY INOYILM ‘SUBIIPUD Passans PUR JeuLOU Y30q JSPUN ‘BNnp aJe A3yl Uaym SIRNIGRN} SII 183 0} Aupinbyy Juapoyyns savy Jm i eyl ‘sjqissod se ey se ‘aunsus o3 si Aypinby SuiSeuew
01 yoroudde s,Auedwo?) oy 19sse |ejouruy Jayloue Jo ysed Bupaaap Aq pan3es aue Jeys sapiqen TRIDURUY S} Y3lM P3IRIDOSSE SUOLIRENGO aYy3 Bunaaw up AYnoup 193unoous THM Auedwio ay3 1843 ysU 34 S1sU Aupinbi

sut Aypinbyy <o

(pajeis aspmiayio ssequn pue wjep aueys 1dadxe ‘SUOH}IIW YNI Ul BJR SIUNOWR fIy)
SZ0T ‘L& Yosew pspua Jeak oy3 Joj syuawazeIg 1ejpueuyd ay3 jo Jed Bujwio) sa30N
P 91RALY s3l80jouyda ) uemeAelq



T

%C8°0S1 %87 Y0l %8L°€L (2/9) onzes Bupseas jejder
60°LLL S0°/8% 6¥'87Z°L (8+V)=(2) Supueuyy jjessng
01292 68°20S LP°906 (@) tende) jejoy
18°197 09°705 e Ajnba Jayio
YA 67°S 61'G6 jexded aseys Lyinby

(10°06) (¥8'02) 80°2Z¢ (v) 192a 19N

(05°08) (91°92) (61°G1) (1 910N 4349y) JuateAINba yse pue yses ueyy 1330 sadue|eq yueg : 5537

(15°6) (67°¢) (£6°8¢) (€1 310N 1342Y) s3UsjRAINDS YSed pue yse?) :sso7]

. 19°8 ¥8°64¢ (61 910N 1359Y) sBumoLIog uLID] TIoYyS

€207 ‘10 jdy
je sy

"Sd.1eYS M3U ansst Jo siaployaseys 03 jejided winjay

243 Jo aunnays yeyded ayj

sdojluow Juswaseueyw

#2707 ‘L€ Yorew

SZ0Z ‘L€ Yosey

e sJejnajiieq

‘sJapjoya.eys 03 pled spuspiAIp Jo junowe 33 Isnfpe Aew Auedwo) ay3 ‘ainidniys 1eaided ay3 1sn{pe Jo utejutew 03 Japio uf

"spaau Aep - 03 - Aep pue 218238435 S)t 195W 0] 49pJo Ui Ss3UaWNS A3y jo aduejeq sreudosdde sy jo uswaspn( s,juswaseurw uo paseq st Auedwo)

"SS3ULSNG 3Y) 40 JuSWdO1RAD 3Yy) SOy 3un3dNnuys jejided 343 ul sjusunsnipe Auessadsu axew pue ones Aynba 103D 3y) se }1am se jejided uo wingal syl
'SiSpjoyaleys sii 01 suInjas aziw3do 03 pue uisIUOd 8ulos e se snuiuod 03 Aljqe $) psen3ajes 03 se os Aj3ualdyys jejided S} a8euew o3 swie Auedwio) ayj

awsBeuew jejide) 1

(paje3s aspmuayio sssjun pue ejep ateys 3dadxa ‘suojjjiw YN} Ut 24e sjunowe nv)
SZ0T ‘L€ Yyosew papus Jealk ay; 40j spudwajes jeppueuld ay3 Jo 1ied Suiwiiog S930N
Pajjwy] o1eALd saiSojouyda ) uemeAsed



Pragyawan Technologies Private Limited
Notes forming part of the Financial Statements for the year ended March 31, 2025
(All amounts are in INR millions, except share data and unless otherwise stated)

42 Employee benefits

A. Defined contribution plans
The Company makes contribution to Provident Fund and Employee State Insurance Fund which are defined contribution plan, for qualifying employees. Under these schemes,
the Company is required to contribute a specified percentage of the payroll costs to fund the benefits.

fi.

Contribution to defined contribution plans, recognized in Statement of Profit and Loss, for the year fs as under:

Particulars

Employer's contribution to Provident Fund
Employer’s contribution to Employees State Insurance Fund

Total contribution to defined contribution plans

. Define benefit plans

a) Gratuity payable to employees
b) Compensated absences for employees

a) Gratufty - defined benefit plan

Particulars

Present value of un-funded defined benefit obligation
Total

Break-up of Present value of un-funded defined benefit obligation

Particulars

Non current portion
Current portion

Total

The movement in the present value of the defined benefit obligation are as follows:
Reconciliation of present value of defined benefit obligation for Gratuity

Particulars

Liability at the beginning of the year
Current service cost
Interest cost
Actuarial (gain)/loss on obligations

- changes in demographic assumptions
- changes in financial assumptions

- changes in experience variance

Total

The amount recognized in Statement of Profit and Loss and other comprehensive income;
Particulars

Service cost
- Current service cost
- Interest expenses

Total (a)

Other comprehensive income

Actuarial (gain)/ loss on defined benefit abligation
Total (b)

Total (a+b)

The present value of the defined benefit liability, and the related current service cost and past

For year ended For year ended
March 31, 2025 March 31, 2024
1.93 1.69
0.16 0.13
2.09 1.82
As at As at As at
March 31, 2025 March 31, 2024 April 01, 2023
3.12 2.70 0.9
3.12 2.70 0.99
As at As at As at
March 31, 2025 March 31, 2024 April 01, 2023
3.08 2.68 0.99
0.04 0.02 0.00
3.12 2,70 0,99
For year ended For year ended
March 31, 2025 March 31, 2024
2.70 0.99
1.18 177
0.18 0.07
0.15 0.09
(1.09) (0.22)
3.12 2.70
For year ended For year ended
March 31, 2025 March 31, 2024
1.18 1.77
0.18 0.07
1.36 1.84
{0.94) 0.12)
(0.94) 0.12)
0.42 1.72
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Pragyawan Technologies Private Limited
Notes forming part of the Financfal Statements for the year ended March 31, 2025
(Al amounts are in INR millions, except share data and unless otherwise stated)

fi.

The principal assumption used for the purpose of actuariai valuation are as follows:

Particulars As at As at As at

March 31, 2025 March 31, 2024 April 01, 2023
Discount rate 6.80% per annum 7.21% per anpum 6.96% per annum
Rate of increase in Compensation levels 15.00% per annum 15.00% per annum 15.00% for all years
Average future service (in Years) 26.85 Years 27.34 Years 26.54 Years
Retirement age 60 Years 60 Years 60 Years
Attrition / Withdrawal rate 10.00% for alt years 10.00% for all years 10.00% for all years
Mortality table 100% of IALM 2012-14 100% of IALM 2012-14 100% of IALM 2012-14

The Company regularly assesses these assumptions with the projected long-term plans and prevalent industry standards.

. Sensitivity analysis

Significant actuarial assumptions for the determination of the defined benefit obligation are discount rate, expected salary increase and mortality. The sensitivity anatysis
below have been determined based on reasonably possible changes of the assumptions occurring at the end of the reporting period, while holding all other assumptions
constant. The results of sensitivity analysis is given below:

Particulars Increase Decrease

As at March 31, 2025

Impact of change in discount rate by 0.50% 2.94 3.32
Impact of change in salary by 1.00% 3.4 2.83
As at March 31, 2024

Impact of change in discount rate by 0.50% 1.47 1.65
Impact of change in salary by 1.00% 1.73 1.40
As at April 01, 2023

Impact of change in discount rate by 0.50% 0.05 0.06
Impact of change in salary by 1.00% 0.1 0.09

The plan typically exposes the Company to actuarial risks such as: interest rate, longevity risk and salary risk,

interest rate risk
A decrease in the bond interest rate will increase the plan liability.

Longevity risk
The present value of the defined benefit plan liability is calculated by Reference to the best estimate of the mortality of plan participants both during and after their

employment. An increase in the life expectancy of the plan participants will increase the plan’s liability,

Salary risk
The present value of the defined benefit plan liability is calculated by Reference to the future salaries of plan participants. As such, an increase in the salary of the plan
participants will increase the plan’s liability.

The table below summarizes the maturity profile and duration of the defined benefit obligation:

Particutars As at As at As at
March 31, 2025 March 31, 2024 April 01, 2023

Year 1 0.04 0.02 0.00
Year 2 0.04 0.03 0.01
Year 3 0.09 0.05 0.02
Year 4 0.18 0.33 0.04
Year 5 0.21 0.17 0.23
After Sth Year 7.93 7.13 2.69

b) Compensated absences - other long term employee benefit plan

The employees of the Company are entitled to compensated absences which are both accumulating and non-accumulating in nature. The employees can carry forward up to
the specified portion of the unutilized accumulated compensated absences and utilize it in future periods or receive cash at retirement or termination of employment. The
expected cost of accumulating compensated absences is determined by actuariat valuation (using the projected unit credit method) based on the additionat amount expected
to be paid as a result of the unutilized entitlement that has accumulated at the balance sheet date. Actuarial gains/losses are.immediately taken to the Statement of Profit

AN TECTR

and Loss.




Pragyawan Technologies Private Limited

Notes forming part of the Financial Statements for the year ended March 31, 2025
(Ali amounts are in INR millions, except share data and unless otherwise stated)

(b) Transactions with related parties

Name and Relationship

i. Key managerial personnel (KMP)

Shefali Jain
Kumud Jain
Puneet Jain
Ashok Kumar Garg

Shefali Jain
Kumud Jain
Puneet Jain

Puneet Jain

fi. Relatives of key managerial personnel (KMP) and directors

Ishika Jain
Soumil Jain

Suresh Chand Jain

fii. Entities on which controlling entity or one or more KMP have a significant influence / control

Pragyawan india Private Limited

Pragyawan Foundation
Glocalview Infotech Private Limited

{c) Outstanding balances with related partfes

Name and Relationship

f. Key managerial personnel (KMP)

Shefalf Jain
Kumud Jain
Puneet Jain
Ashok Kumar Garg

Shefali Jain
Puneet Jain

il. Relatives of key managerial personnel! (KMP) and directors

Ishika Jain
Soumit Jain

For the year ended

For the year ended

iif. Entities on which controliing entity or one or more KMP have a significant influence / control

Pragyawan India Private Limited
Pragyawan Foundation
Glocalview Infotech Private Limited

e cHitvsRsEtion March 31,2025  March 31, 2024
Consuttancy Charges 6.35 4.20
Consultancy Charges 5.75 3.60
Consultancy Charges 3.00 1.40
Consultancy Charges 1.00 -
Issue of Bonus Shares 43.88 -
issue of Bonus Shares 0.17
Issue of Bonus Shares 45,85
Rent expense 0.17 0.16
Remuneration 0.90 0.70
Remuneration 0.61 0.23
Rent expense 0.11 0.60
Supervision Testing Charges,Business Support 6.94 18.41
Charges,Purchase
Donation - 0.13
Rent . 0.78
Purchase of Property, Plant and Equipment 10.63 .
Purchases of Goods and Services 49.49 13.14
Electricity Expenses 0.01 -
Sale of Goods 0.21
Nature of transaction As at As at As at

March 31, 2025 March 31, 2024 April 01, 2023
Trade Payable 2,20 0.30 -
Trade Payable 2.21 0.27 -
Trade Payable 0.25 0.23 -
Trade Payable 0.05 0.27 0.61
Other Payable (Reimbursment) 0.33 - -
Other Payable (Reimbursment) 1.49 0.04
Payable to employees - 0.12 -
Payable to employees - 0.06 "
Trade Payables 10.25 12.15 20.44
Advance to Suppliers 0.10 - -
Advance to Suppliers 2.87 9.86 20.71

i. The transactions with related parties are made on terms equivalent to those that prevail in arm’s length transactions. Outstanding balances at the year-end are

unsecured and interest free and settlement occurs fn cash. There have been no guarantees provided or received for a

as disclosed above.

ny related party receivables or payables except

il. The amounts disclosed in the table remuneration to KMP are the amounts recognized as an expense during the reporting period related to key management personnel.

Directors do not receive gratuity entitlements from the Company.




Pragyawan Technologies Private Limited
Notes forming part of the Financial Statements for the year ended March 31, 2025
(Al amounts are in INR millions, except share data and unless otherwise stated)

43 Contingent liabilities and commitments:

The Company creates a provision when there is present obligation as a result of a past event that probably requires an outflow of resources and a reliable estimate can be
made of the amount of obligation. Provisions are measured at the best estimate of the expenditure required to settle the present obligation at the Balance sheet date and

A disclosure for a contingent liability is made when there is a possible obligation or a present obligation that probably will not require an outflow of resources or where a
reliable estimate of the obligation cannot be made

Particulars As at As at As at
March 31, 2025 March 31, 2024 April 01, 2023

(a) Contingent liabilities

(i) Tax Demand Liability - 0.41

Total (a) - 0.41 -
(b) Commitments

{i) Land on Lease (YEIDA) - - 0.14

(if) Purchase of Office Space . - 0.01

Total (b) - - 0.15

Total (a+b) - 0.41 0.15

Contingent assets are neither recorded nor disclosed in the financial statements.

44 Related party disclosures

In accordance with the requirements of Ind AS - 24 ‘Related Party Disclosures’, names of the related parties, related party relationship, transactions and outstanding
balances including commitments where control exits and with whom transactions have taken place during reported periods are:

(a) Names of related parties and description of relationship as identified and certified by the Company:
Names Designation

1. Key managerial personnet (KMP}

Shefali Jain Director

Kumud Jain Director

Puneet Jain (w.e.f July 29, 2024) Managing Director and Chief Executive Officer
Ashok Kumar Garg (w.e.f December 12, 2024) Director

fi. Refatives of KMP
ishika Jain - Daughter of Puneet Jain
Soumil Jain - Son of Puneet Jain
Suresh Chand Jain - Father of Shefali Jain

ifi. Enterprises owned or significantly infiuenced by key management personnel and / or their relatives
Pragyawan India Private Limited
Pragyawan Foundation
Glocalview Infotech Private Limited




Pragyawan Technologies Private Limited
Notes forming part of the Financial Statements for the year ended March 31, 2025
(All amounts are in INR Millions, unfess otherwise stated)

45 Details of dues to micro and smalf enterprises as defined under the MSMED Act, 2006

Particulars As at
March 31, 2025

As at
March 31, 2024

As at
March 31, 2023

(i) Principal amount and the interest due thereon remaining unpaid to any supplier as at the end
of the accounting year
~Principal amount due to micro and small enterprises 17.09
-Interest due on above :

(i) Amount of interest paid by the buyer in terms of section 16 of the MSMED Act 2006, along with -
the amounts of the payment made to the supplier beyond the appointed date during each
accounting year

(iff) Amount of interest due and payable for the period of delay in making the payment (which have -
been paid but beyond the appointed date during the year) but without adding the interest
specified under MSMED Act 2006.

(iv) Amount of interest accrued and remaining unpaid at the end of each accounting year -

{v) Amount of further interest remaining due and payable even in the succeeding years, until such -
date when the interest due as above are actually paid to the small enterprises for the purpose
of disallowance as a deductible expenditure under section 23 of the MSMED 2006,




Pragyawan Technologies Private Limited
Notes forming part of the Financial Statements for the year ended March 31, 2025
{All amounts are in INR millions, except share data and uniess otherwise stated)

46 Corporate social responsibility

Section 135(5) of the Companies Act, 2013 read with the Companies (Corporate Social Responsibility Policy) Rules, 2014, requires that the board of directors of
every eligible company, shall ensure that the company spends, in every financial year, at least 2% of the average net profits of the company made during the
three immediately preceding financial years, in pursuance of its Corporate Sociat Responsibility Policy. The details of CSR expenditure as certified by the
management is as follows:

Particulars For the year ended For the year ended
March 31, 2025 March 31, 2024
(a) Gross amount required to be spent by company during the year 3.29 1.18

{b) Amount spent during the period (in cash)

i.  Construction/acquisitions of any assets - -

ii.  On purpose other than (i) above 3.30 1.18
(c) Shortfall at the end of the year - .
(d) Total of previous years shortfall . N
(e) Reason for shortfall NA NA

(f) Excess CSR spent carried forward from previous year - -

{8) Excess CSR spent carried forward to next year - -

{h) Nature of CSR activities Toward Skill Toward promotion of
Development Centres  education & healthcare
and sports

(i) Details of related party transactions, e.g., contribution to a trust controlled by one or more KMP have - -
control in relation to CSR expenditure as per Ind AS 24, related party disclosures

(i) Where a provision is made in with respect to the liability incurred by entering into the contractual . -
obligation, the movement in provision during the year should be presented separately.
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